DocuSign Envelope ID: 353D7785-252A-48BA-9BBE-9AF046434C50 OMB Contro! Number: 2120-0042
Expiration Date: 10/31/2025

UNITED STATES OF AMERICA ~ DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMINISTRATION - MIKE MONRONEY AERONAUTICAL CENTER

AIRCRAFT REGISTRATION APPLICATION

1) UNITED STATES
zﬁarsg:mon N 1 8MD 8) TYPE OF REGISTRATION 01 Indiidual
2. Partnershi
2 MRCRAFT g 3. Corporatiof\
manuracTureR BEECH 0 4- o
Check one box. :
3) AIRCRAFT ( ) 0O 5. Govemment
MODEL D 5 5 [ 7. Limited Liability Company (LLC)
0 8. Non-Citizen Corporation
4) AIRCRAFT 3 9. Non-Citizen Corporation Co-Owner
SERIAL TE_4 5 5
NUMBER

8) NAME(S) OF APPLICANT(S) [Person(s) shown on evidence of ownership. If individual, give last name, first name and middle initial.]

N18MD Aviation LLC

7) TELEPHONE NUMBER: 503-395-8380 8) EMAIL ADDRESS:

9) MAILING ADDRESS (Permanent mailing address for first applicant on list.)

NUMBER AND STREET: 458 Eaglet Street NW : APT/SUITE NUMBER:
RURAL ROUTE: P.0. BOX
X STATE: (or foreign .
CITY:  salem Province, State, Country) OR ZiP: 97304
10) PHYSICAL ADDRESS/LOCATION BOX, MA! OR RURAL R D LING ADDRESS
NUMBER AND STREET:

DESCRIPTION OF LOCATION:

. STATE: (or foreign .
cry: Province. State, Country) ap:

11) 0 CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
12) CERTIFICATION
UWE CERTIFY:
(1) Thatthe above aircraft is owned by the undersigned applicant who is: (MUST CHECK AND/OR COMPLETE a, b, ¢, or d)

a. A citizen of the United States as defined by 49 USC 40102(a)(15);

D b. A resident alien with alien registration (Form 1-551)

D ¢. A non-<citizen corporation organized and doing business under the laws of and said aircraft
is based and primarily used in the United States. Records of flight hours are available for inspection at (provide plete physical addi ):

D d. A corporation using a voting trust to qualify. Enter name of trustee

(2)  ifboxcord above is checked, |, the below signed, certify that | am authorized, by the applicant shown above, to sign corporate documents and to

seek aircraft registration on behalf of the entity and that | will provide the same authorization if requested;
{3)  That the aircraft is not registered under the laws of any foreign country; and

(4) Thatlegal evidence of ownership is attached or has been filed with the Federal Aviation Administration.

ANY AND ALL SIGNATORIES OF THIS APPLICATION MUST READ THE FOLLOWING AND UNDERSTAND THAT, BY APPLYING
A SIGNATURE TO THIS DOCUMENT, THEY ARE SUBJECT TO THE REFERENCED STATUTES AND ASSOCIATED PENALTIES.

IAwe hereby certify that the information provided in, and in any attachments to, this application for aircraft registration is true, accurate and correct to the best of my/our
knowledge and belief. Iwe understand that the FAA administrator will rely on the information Iiwe provide in determining my/our qualification for aircraft registration. 1we
understand that whoever, in any matter within the jurisdiction of any department or agency of the United States, knowingly and willfully falsifies, conceals, or covers up by
any trick, scheme, or device any material fact(s), statement(s), representation(s) or entry(ies) may be fined up to $500,000 or imprisoned for not more than five (5) years or
both (18 U.S.C. §§ 1001 and 3571). IAwe understand that to knowingly and willfully: a) falsify or conceal @ material fact; or b) use a document knowing it contains a false,
fictitious or fraudulent statement/entry; or ¢) provide any inaccurate, false statement/information can subject me to criminal prosecution (49 U.S.C. § 46306), and the
registration of the subject aircraft may be delayed, denied and/or revoked.

NOTE: If executed for co-ownership, all applicants must sign. Use next page and add page(s) if necessary.

NAME OF APPLICANT: | N18MD Aviation LLC

DocuSigned by:
13| OIITAL OR INK): ®f° o B DATE:| 11/13/2023 | 14:38:4§ cST
TYPED/PRINTED NAME . -
OF SIGNER: John Brannigan SEpaemaRasanE! TITLE: | Manager

Except when the most recent registration of the subject aircraft is expired or cancelled, 14 CFR 47.31(c) provides temporary authority for an airworthy U.S. aircraft to be

operated within the United States without registration when a copy of the signed aircraft registration application is carried in the aircraft. This temporary authority is valid
(i) until the applicant receives the Certificate of Aircraft Registration, (ii) until the date FAA denies the application, (iii) or as provided by paragraph (c)2) of this section.

AC Form 8050-1 (01/23) Supersedes Previous Edition Page 1
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6434C50 Status: Completed
Subject: Complete with DocuSign: N18MD ac8050-2 Bill of Sale.pdf, N18MD Aircraft Reg App.pdf, N18MD LLC ...
Source Envelope:

Document Pages: 3 Signatures: 3 Envelope Originator:
Certificate Pages: 1 Initials: 0 Demi Rudrow

AutoNav: Enabled PO Box 720452

Envelopeld Stamping: Enabled Oklahoma City, OK 73172
Time Zone: (UTC-06:00) Central Time (US & Canada) demi@aerospacereports.com

IP Address: 66.210.193.166

Holder: Demi Rudrow
demi@aerospacereports.com

Sent: 11/13/2023 2:22:11 PM
Viewed: 11/13/2023 2:22:32 PM
Signed: 11/13/2023 2:38:48 PM

John érannigan
schmookeeg@gmail.com

Security Level: Email, Account Authentication
(None), Digital Certificate

Signature Provider Details: Signature Adoption: Pre-selected Style
Signature Type: DS Email (Client ID: Using IP Address: 44.206.65.110
5¢cdd2566-cd0e-416f-8921-5¢73afd124b1)
Signature Issuer: DocuSign Cloud Signing Signature Provider Location:
CA-US-Email

https://issasign.docusign.net/sca/1930

Electronic Record and Signature Disclosure:
Not Offered via DocuSign

Envelope Sent ‘ Hashed/Encrypted
Certified Delivered Security Checked 11/13/2023 2:22:32 PM
Signing Complete Security Checked 11/13/2023 2:38:48 PM

Completed Security Checked 11/13/2023 2:38:49 PM
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DocuSign Envelope ID: 353D7785-252A-48BA-9BBE-9AF(046434C50

UNITED STATES OF AMERICA
U.S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION

AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $ no material change
THE UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT
DESCRIBED AS FOLLOWS:

UNITED STATES
REGISTRATION NUMBER

N18MD

AIRCRAFT MANUFACTURER & MODEL

BEECH D55

AIRCRAFT SERIAL No.
TE-455

DOES THIS

DAY OF )

HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTO:

FORM APPROVED
OMB NO. 2120-0042
08/31/2008

Do Not Write In This Block
FOR FAA USE ONLY

NAME AND ADDRESS

N18MD Aviation LLC
458 Eaglet Street NW
Salem, OR 97304

PURCHASER

(IF INDIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)

DEALER CERTIFICATE NUMBER

AND TO

EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER AND WARRANTS THE TITLE THEREOF:

IN TESTIMONY WHEREOF

HAVE SET

HAND AND SEAL THIS

DAY OF

NAME(S) OF SELLER
(TYPED OR PRINTED)

SIGNATURE(S)
(IN INK) (IF EXECUTED FOR
CO-OWNERSHIP, ALL MUST SIGN.)

TITLE
(TYPED OR PRINTED)

BRANNIGAN, JOHN

— DocuSigned by:

@Wbmw’am

Individual

U 5eB29B8F65684E1...

SELLER

ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED BY LOCAL LAW FOR

VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA:

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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Certiﬂcate Of Coupp

Envelope Id: 353D7785252A488AQBBE9AF046434C50 Status: Completed
Subject: Complete with DocuSign: N18MD ac8050-2 Bill of Sale.pdf, N18MD Aircraft Reg App.pdf, N18MD LLC ...
Source Envelope:

Document Pages: 3 Signatures: 3 Envelope Originator:
Certificate Pages: 1 Initials: 0 Demi Rudrow

AutoNav: Enabled PO Box 720452

Envelopeld Stamping: Enabled Oklahoma City, OK 73172
Time Zone: (UTC-06:00) Central Time (US & Canada) demi@aerospacereports.com

IP Address: 66.210.193.166

Status: Original Holder: Demi Rudrow
11/13/2023 2:20:23 PM demi@aerospacereports.com

Sent: 11/13/2023 2:22:11 PM
Viewed: 11/13/2023 2:22:32 PM
Signed: 11/13/2023 2:38:48 PM

John Brannlgan
schmookeeg@gmail.com

Security Level: Email, Account Authentication
(None), Digital Certificate

Signature Provider Details: Signature Adoption: Pre-selected Style
Signature Type: DS Email (Client ID: Using IP Address: 44.206.65.110
5cdd2566-cd0e-4f6f-8921-5¢73afd 124b1)
Signature Issuer: DocuSign Cloud Signing Signature Provider Location:
CA-US-Email

https://ssasign.docusign.net/sca/1930

Electronic Record and Signature Disclosure:
Not Offered via DocuSign

in Person' Signer Events

Lonschae v

Certified Delivery Events . |

Carbon Copy Events

Witness Events

Envelope Summary Events’

Envelope Sent A Hashed/Encrypted 11/13/2023 2. 22 11 PM
Certified Delivered Security Checked 11/13/2023 2:22:32 PM
Signing Complete Security Checked 11/13/2023 2:38:48 PM

Completed Security Checked 11/13/2023 2:38:49 PM
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@

U.S. Department FAA Aircraft Registry, PO Box 25504,
of Transportation Oklahoma City, OK 73125-0504
- (405) 954-3116
Federal Aviation Toll Free: 1-866-762-9434
Administration Web Address: https://cares.faa.gov
DOCUMENT ANNOTATIONS

DOCUMENT ID - ARE015332775

Annotation Page
76549511736 $5.00 11/13/2023


https://cares.faa.gov/

MEMORANDUM TO THE FILE

Kevin R. West 08/25/2023

ID DATE

AIRCRAFT 18MD

REVISED CERTIFICATE ISSUED  THIS DATE. NEW CERTIFICATE ISSUED BASED ON 7 YEAR
RENEWAL RULE, EFFECTIVE JANUARY 23, 2023. EXPIRATION
UPDATED IN ACCORDANCE WITH THE NEW RULE

FILE NAME
REGAR-MMI (01/23)

(date)






OMB Control Number 2120-00042
Expires 09/30/2020

PRA Public Burden Statement: A federal agency may not conduct or sponsor, and a person is not required to respond to, nor shall a person be subject to a penalty for failure to
comply with a collection of information subject to the requirements of the Paperwork Reduction Act unless that collection of information displays a currently valid OMB Control
Number. The OMB Control Number for this information collection is 2120-0042. Public reporting for this collection of information is estimated to be approximately 30 minutes
per response, including the time for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, completing and reviewing the collection
of information. All responses to this collection of information are required to retain aircraft registration in accordance with 14 CFR Part 47. Send comments regarding this
burden estimate or any other aspect of this collection of information, including suggestions for reducing this burden to: Information Collection Clearance Officer, Federal Aviation

Administration, 10101 Hillwood Parkway, Fort Worth, TX 76177-1524.

DEPARTMENT OF TRANSPORTATION - FEDERAL AVIATION ADMINISTRATION
AIRCRAFT REGISTRATION RENEWAL APPLICATION

FAILURE TO RENEW REGISTRATION WILL
RESULT IN CANCELLATION OF REGISTRATION
AND REGISTRATION NUMBER ASSIGNMENT
(See 14 C.F.R. §§ 47.15(i), 47.40 and 47.41)

AIRCRAFT REGISTRATION NUMBER SERIAL NUMBER

N 18MD TE-455

MANUFACTURER MODEL

BEECH D55

DATE OF ISSUANCE DATE OF EXPIRATION TYPE OF REGISTRATION

08/01/2019 08/31/2025

INDIVIDUAL

ENTER REGISTERED OWNER(S) & ADDRESS FROM FAA FILE

(Owner 1)  BRANNIGAN JOHN

(Owner 2)

Note: Enter any additional owner names on page two.

(Address) 458 EAGLET ST NW

(Address)

State OR

City _SALEM
UNITED STATES

Zip 97304-4266
Country

Physical Address: Required when mailing address is a P.O. Box or mail drop.
(Address)

(Address)

City State ____ Zip
Country

TO RENEW REGISTRATION: REVIEW aircraft registration information,
SELECT the appropriate statement, ENTER any change in address in the
spaces below, SIGN, DATE, & SEND form with the $5 renewal fee to the:
FAA Aircraft Registry, PO Box 25504, Oklahoma City OK 73125-0504, or
by courier to: 6425 S Denning Rm 118, Oklahoma City OK 73169-6937

I (WE) CERTIFY, THE NAME(S) AND ADDRESSES FROM THE FAA FILES
FOR THE OWNER(S) OF THIS AIRCRAFT ARE CORRECT, OWNERSHIP
MEETS CITIZENSHIP REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS
NOT REGISTERED UNDER THE LAWS OF ANY FOREIGN COUNTRY.

D UPDATE THE MAILING / PHYSICAL ADDRESS AS SHOWN BELOW.
| (WE) CERTIFY THE: NAME(S) SHOWN ABOVE FOR THE OWNER(S) OF
THIS AIRCRAFT IS CORRECT, OWNERSHIP MEETS THE CITIZENSHIP
REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS NOT REGISTERED
UNDER THE LAWS OF ANY FOREIGN COUNTRY.

NEW MAILING ADDRESS

HELPFUL INFORMATION

Review Aircraft Registration File Information for this aircraft
at: http://reqistry.faa.gov/aircraftinguiry.

Assistance may be obtained
at our web page: http://reqistry.faa.gov/renewregistration,

by e-mail at: faa.aircraft.registry@faa.gov, or
by telephone at:: (866) 762 - 9434 (toll free), or (405) 954 - 3116

When mailing fees, please use a check or money order made
payable to the Federal Aviation Administration.

Signature and Title Requirements for Common Registration Types:
- Individual owner must sign, title would be “owner”.

- Partnership general partner signs showing “general partner” as
title.

corporate officer or manager signs, showing full title.
authorized member, manager, or officer identified in
the LLC organization document signs, showing full title.
- Co-owner each co-owner must sign; showing “co-owner” as title.
- Government authorized person must sign and show their full title.

Note: All signatures must be in ink, or other permanent media.

- Corporation
- Limited Liability Co

To correct entries: Draw a single line through error. Make correct entry in
remaining space, or complete the form on-line. An application form will be
rejected if any entry is covered by correction tape or similarly obscured.

NEW PHYSICAL ADDRESS: complete if physical address has changed, or
the new mailing address is a PO Box or Mail Drop.

TO CANCEL THE REGISTRATION FOR THIS AIRCRAFT:
CHECK All applicable block(s) below, COMPLETE, SIGN, DATE & MAIL
this form with any fees to the: FAA Aircraft Registry,
PO Box 25504, Oklahoma City, OK, 73125-0504, or by courier to:
6425 S Denning Rm. 118, Oklahoma City OK 73169-6937

CANCELLATION OF REGISTRATION IS REQUESTED.

[[] THE AIRCRAFT WAS SOLD To:
(Show purchaser's name and address.)

THE AIRCRAFT IS DESTROYED OR SCRAPPED.
THE AIRCRAFT WAS EXPORTED TO:

OTHER, Specify

PLEASE RESERVE N-NUMBER IN THE OWNER’S NAME
AND ADDRESS. The $10 reservation fee is enclosed.

00, 0o

SIGNATURE OF OWNER 1 (required field) | PRINTED NAME OF SIGNER (required field) | TITLE (required field) DATE
Electronically Certified by Registered Owners 3/10/2022
SIGNATURE OF OWNER 2 PRINTED NAME OF SIGNER TITLE DATE

Use page 2 for additional signatures.

AC Form 8050-1B (16/18)

Fee paid: $5 (202203101229364220NB)



OMB Control Number 2120-00042

Expires 09/30/2020

Note: Twelve (12) owner names may be entered on this page. If you require more, enter the first 12 hames and then print
this page by pressing the ‘Print Page 2’ button below. Next click the ‘Reset’ button to clear the data fields (from page 2
only) to add more names. Repeat action as heeded.

NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE

AC Form 8050-1B (10/18)

REF N-NUM: 18MD




DocuSign Envelope ID: 738B0A56-D364-4394-B084-7232EBC30FA7

UNITED STATES OF AMERICA — DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMINISTRATION — MIKE MONRONEY AERONAUTICAL CENTER

AIRCRAFT REGISTRATION APPLICATION

UNITED STATES & 1. individual
REGISTRATION N 18MD TYPE OF 0 2. Partnership
NUMBER REGISTRATION O 3. Corporation
AIRCRAFT ) 4. Co-Owner
MANUFACTURER Beech D55 O 5. Government
AND MODEL (Check one box.) .
ARCRAET O 7. Limited Liability Company (LLC)
SERIAL TE-455 O 8. Non-Citizen Corporation
NUMBER 3 8. NonCitizen Corporation Co-Owner

6102/1L0/6NYv DN paidsooy

NAME(S) OF APPLICANT(S) [Person(s) shown on evidence of ownership. If individual, give last name, first name and middle initial.]
Brannigan, John

TELEPHONE NUMBER: (503 ) 395-8380

MAILING ADDRESS (Permanent mailing address for first applicant on list.)
458 Eaglet St. NW

NUMBER AND STREET:
RURAL ROUTE: P.QO. BOX
city: Salem stare: OR zp. 97304
PHYSICAL ADDRESS/LOCATION |F P.O, BOX QR RURAL RQUTE BOX USED FOR MAILING ADDRESS
NUMBER AND STREET:
DESCRIPTION OF
LOCATION:
CITY: STATE: 2IP:
D CHECK HERE IF YOU ARE QNLY REPORTING A CHANGE OF ADDRESS
CERTIFICATION
VWE CERTIFY:

(1) That the above aircraft is owned by the undersigned applicant who is: (MUSY CHECK AND/QR COMPLETE a. b, ¢, ot )
a. A citizen of the United States as defined by 49 USC 40101(15);

D b. A resident alien with alien registration (Form 1-551) No.

D ¢. A non-Citizen corporation organized and doing business under the laws of (state) and said aircraft
is based and primarily used in the United States. Records of flight hours are available for inspection at (p.

w Lal ¥

D d. A corporation using a voting trust to qualify. Enter name of trustee

(2) Ifboxc or d above Is checked, |, the below signed, certify that | am authorized, by the applicant shown above, to sign corporate documents and to
seek aircraft registration on behalf of the entity and that | will provide the same authorization if requested;

(3) That the aircraft is not registered under the laws of any foreign country; and
(4} That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration.

ANY AND ALL SIGNATORIES OF THIS APPLICATION MUST READ THE FOLLOWING AND UNDERSTAND THAT, BY APPLYING
A SIGNATURE TO THIS DOCUMENT, THEY ARE SUBJECT TO THE REFERENCED STATUTES AND ASSOCIATED PENALTIES.

I hereby certify that the information provided herein and in any attachments to the application for aircraft registration is true, accurate and correct to the
best of my knowledge and befief. 1 understand that the information provided by me will be refied on by the FAA administrator in hisher determination of
qualification for aircraft registration. | understand that whoever, in any matter within the jurisdiction of any department or agency of the United States,
knowingly and willtully falsifies, conceals or covers up (by any trick, scheme or device) a material fact or who makes any false, misleading or fraudulent
statements or representations or entry, may be fined up to $250,000 or imprisoned not more than five (5) years or both (18 U.S.C. Sections 1001 and
3571). lunderstand that, should | intentionally provide any inaccurate or false information, registration of the subject aircraft may be revoked.

NOTE: If executed for co-ownership, all applicants must sign. Use next page and add page(s) if necessary.

SIGNATURE: Oocusigadby: DATE: (p - ‘1‘-—
| i 24-19
TYPED/PRINTED SCAEO08CIEQMASF ...

NAME: John Brannigan TLE: \ndividual
SIGNATURE: DATE:
2
TYPED/PRINTED )
NAME: TITLE:
NOTE:

: g glled, 14 CFR 47.31(c) provides for an airworthy U.S.
aircraft to be operated for up to 90 days wlthln the Unlted States when a oopy ol lho algned application for Its registration is carried In the aircraft
while awaiting Issuance and receipt of the new registration certificate.

AC Form 8050-1 (08/18)
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DocuSign Envelope ID: 7D738671-0334-40B2-B20A-2DE87481A72E

UNITED STATES OF AMERICA
U.S. DEPARTMENT OF TRANSPORTATION Federal Aviation Administration
AIRCRAFT BILL OF SALE
FOR AND IN CONSIDERATION OF $ 1.00 + OVC THE

UNDERSIGNED OWNER(S) OF THE FULL LEGAL AND BENEFICIAL
TITLE OF THE AIRCRAFT DESCRIBED AS FOLLOWS:

UNITED STATES
REGISTRATION NUMBER N 18M D

AIRCRAFT MANUFACTURER & MODEL
Beech D55

AIRCRAFT SERIAL No.
TE-455

DOES THIS Bs) DAY OF 20
HEREBY SELL, GRANT, TRANL,SFER AND —IMQ- 9

DELIVER ALL RIGHTS, TITLE, AND INTERESTS

FORM APPROVED
OMB NO. 2120-0042

Do Not Write In This Block

IN AND TO SUCH AIRCRAFT UNTO: FOR FAA USE ONLY
NAME AND ADDRESS
o {IF INDIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)
)
g Brannigan, John
T 458 Eaglet St. NW
(@) Salem, OR 97304
o
2
Q.
DEALER CERTIFICATE NUMBER
AND TO EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF: X ~
IN TESTIMONY WHEREOF HAVE SET HAND AND SEAL THIS ~T DAY OF Ml?
NAME(S) OF SELLER SIGNATURE(S) TITLE
(TYPED OR PRINTED) (IN INK) (IF EXECUTED FOR (TYPED OR PRINTED)
i CO-OWNERSHIP, ALL MUST SIGN)
. DocuSigned by:
5 Freedom Flyers Aviation LLC GﬂSﬂN OUKM NG Member
—d 9A4A23307006476...
‘I_}J’.
Jason Durning
ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING; HOWEVER, MAY BE REQUIRED BY LOCAL LAW FOR
VALIDITY OF THE INSTRUMENT.)
191751419481

ORIGINAL: TO FAA:

$5.00 08/24/2019

AC Form 8050-2 {9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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OMB Control Number 2120-0729
Expires 04/30/17

Paperwork Reduction Act Statement: The information collected on this form is necessary to maintain aircraft registration. We estimate that it will take approximately 30
minutes to complete the form. Please note that an agency may not conduct or sponsor, and a person is not required to respond to, a collection of information unless it displays a
valid OMB control number. Form Approved, OMB No. 212&-472% “Comments concerning the accuracy of this burden and suggestions for reducing the burden should be
directed to the FAA at: 800 Independence Avenue SW, Washington, DC 20591. ATTN: Information Collection Clearance Officer, AES-200.”

DEPARTMENT OF TRANSPORTATION - FEDERAL AVIATION ADMINISTRATION
AIRCRAFT REGISTRATION RENEWAL APPLICATION

FAILURE TO RENEW REGISTRATION WILL
RESULT IN CANCELLATION OF REGISTRATION
AND REGISTRATION NUMBER ASSIGNMENT
(See 14 C.F.R. §§ 47.15()), 47.40 and 47.41)

AIRCRAFT REGISTRATION NUMBER SERIAL NUMBER

N 18vD TE-455

MANUFACTURER MODEL

BEECH D55

DATE OF ISSUANCE DATE OF EXPIRATION TYPE OF REGISTRATION

02/15/2005 07/31/2022

LLC

ENTER REGISTERED OWNER(S) & ADDRESS FROM FAA FILE

Owner 1) FREEDOM FLYERS AVIATION LLC

(
(Owner 2)

Note: Enter any additional owner names on page two.

8304 NW 117TH ST

(Address)

(Address)

State OK__ Zip 73162-1033

City _OKLAHOMA CITY

Country _UNITED STATES

Physical Address: Required when mailing address is a P.O. Box or mail drop.
(Address)

(Address)

City State Zip
Country

TO RENEW REGISTRATION: REVIEW aircraft registration information,
SELECT the appropriate statement, ENTER any change in address in the
spaces below, SIGN, DATE, & SEND form with the $5 renewal fee to the:
FAA Aircraft Registry, PO Box 25504, Oklahoma City OK 73125-0504, or
by courier to: 6425 S Denning Rm 118, Oklahoma City OK 73169-6937

I (WE) CERTIFY, THE NAME(S) AND ADDRESSES FROM THE FAA FILES
FOR THE OWNER(S) OF THIS AIRCRAFT ARE CORRECT, OWNERSHIP
MEETS CITIZENSHIP REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS
NOT REGISTERED UNDER THE LAWS OF ANY FOREIGN COUNTRY.

|:| UPDATE THE MAILING / PHYSICAL ADDRESS AS SHOWN BELOW.
I (WE) CERTIFY THE: NAME(S) SHOWN ABOVE FOR THE OWNER(S) OF
THIS AIRCRAFT IS CORRECT, OWNERSHIP MEETS THE CITIZENSHIP
REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS NOT REGISTERED
UNDER THE LAWS OF ANY FOREIGN COUNTRY.

NEW MAILING ADDRESS

HELPFUL INFORMATION

Review Aircraft Registration File Information for this aircraft
at: http://registry.faa.gov/aircraftinguiry.

Assistance may be obtained
at our web page: http://reqistry.faa.gov/renewregistration,

by e-mail at: faa.aircraft.reqistry@faa.gov, or
by telephone at:: (866) 762 - 9434 (toll free), or (405) 954 - 3116

When mailing fees, please use a check or money order made
payable to the Federal Aviation Administration.

Signature and Title Requirements for Common Registration Types:

- Individual owner must sign, title would be “owner”.

- Partnership general partner signs showing “general partner” as
title.

corporate officer or manager signs, showing full title.
authorized member, manager, or officer identified in
the LLC organization document signs, showing full title.
- Co-owner each co-owner must sign; showing “co-owner” as title.
- Government authorized person must sign and show their full title.

Note: All signatures must be in ink, or other permanent media.

- Corporation
- Limited Liability Co

To correct entries: Draw a single line through error. Make correct entry in
remaining space, or complete the form on-line. An application form will be
rejected if any entry is covered by correction tape or similarly obscured.

NEW PHYSICAL ADDRESS: complete if physical address has changed, or
the new mailing address is a PO Box or Mail Drop.

TO CANCEL THE REGISTRATION FOR THIS AIRCRAFT:
CHECK All applicable block(s) below, COMPLETE, SIGN, DATE & MAIL
this form with any fees to the: FAA Aircraft Registry,
PO Box 25504, Oklahoma City, OK, 73125-0504, or by courier to:
6425 S Denning Rm. 118, Oklahoma City OK 73169-6937

CANCELLATION OF REGISTRATION IS REQUESTED.

THE AIRCRAFT WAS SOLD TO:
(Show purchaser’s name and address.)

THE AIRCRAFT IS DESTROYED OR SCRAPPED.
THE AIRCRAFT WAS EXPORTED TO:

OTHER, Specify

PLEASE RESERVE N-NUMBER IN THE OWNER’S NAME
AND ADDRESS. The $10 reservation fee is enclosed.

0, OO

SIGNATURE OF OWNER 1 (required field) | PRINTED NAME OF SIGNER (required field) | TITLE (required field) | DATE
Electronically Certified by Registered Owners 2/7/2019
SIGNATURE OF OWNER 2 PRINTED NAME OF SIGNER TITLE DATE

Use page 2 for additional signatures.

AC Form 8050-1B (04/12)

Fee paid: $5 (201902071346242383NB)






OMB Control Number 2120-0729

Expires 04/30/17

Note: Twelve (12) owner names may be entered on this page. If you require more, enter the first 12 names and then print
this page by pressing the ‘Print Page 2’ button below. Next click the ‘Reset’ button to clear the data fields (from page 2
only) to add more names. Repeat action as needed.

NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE

AC Form 8050-1B (04/12)

REF N-NUM: 18MD







OMB Control Number 2120-0729
Expires 04/30/17

Paperwork Reduction Act Statement: The information collected on this form is necessary to maintain aircraft registration. We estimate that it will take approximately 30
minutes to complete the form. Please note that an agency may not conduct or sponsor, and a person is not required to respond to, a collection of information unless it displays a
valid OMB control number. Form Approved, OMB No. 212&-472% “Comments concerning the accuracy of this burden and suggestions for reducing the burden should be
directed to the FAA at: 800 Independence Avenue SW, Washington, DC 20591. ATTN: Information Collection Clearance Officer, AES-200.”

DEPARTMENT OF TRANSPORTATION - FEDERAL AVIATION ADMINISTRATION
AIRCRAFT REGISTRATION RENEWAL APPLICATION

FAILURE TO RENEW REGISTRATION WILL
RESULT IN CANCELLATION OF REGISTRATION
AND REGISTRATION NUMBER ASSIGNMENT
(See 14 C.F.R. §§ 47.15()), 47.40 and 47.41)

AIRCRAFT REGISTRATION NUMBER SERIAL NUMBER

N 18vD TE-455

MANUFACTURER MODEL

BEECH D55

DATE OF ISSUANCE DATE OF EXPIRATION TYPE OF REGISTRATION

02/15/2005 07/31/2019

CORPORATION

ENTER REGISTERED OWNER(S) & ADDRESS FROM FAA FILE

Owner 1) FREEDOM FLYERS AVIATION LLC

(
(Owner 2)

Note: Enter any additional owner names on page two.

8304 NW 117TH ST

(Address)

(Address)

State OK__ Zip 73162-1033

City _OKLAHOMA CITY

Country _UNITED STATES

Physical Address: Required when mailing address is a P.O. Box or mail drop.
(Address)

(Address)

City State Zip
Country

TO RENEW REGISTRATION: REVIEW aircraft registration information,
SELECT the appropriate statement, ENTER any change in address in the
spaces below, SIGN, DATE, & SEND form with the $5 renewal fee to the:
FAA Aircraft Registry, PO Box 25504, Oklahoma City OK 73125-0504, or
by courier to: 6425 S Denning Rm 118, Oklahoma City OK 73169-6937

I (WE) CERTIFY, THE NAME(S) AND ADDRESSES FROM THE FAA FILES
FOR THE OWNER(S) OF THIS AIRCRAFT ARE CORRECT, OWNERSHIP
MEETS CITIZENSHIP REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS
NOT REGISTERED UNDER THE LAWS OF ANY FOREIGN COUNTRY.

|:| UPDATE THE MAILING / PHYSICAL ADDRESS AS SHOWN BELOW.
I (WE) CERTIFY THE: NAME(S) SHOWN ABOVE FOR THE OWNER(S) OF
THIS AIRCRAFT IS CORRECT, OWNERSHIP MEETS THE CITIZENSHIP
REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS NOT REGISTERED
UNDER THE LAWS OF ANY FOREIGN COUNTRY.

NEW MAILING ADDRESS

HELPFUL INFORMATION

Review Aircraft Registration File Information for this aircraft
at: http://registry.faa.gov/aircraftinguiry.

Assistance may be obtained
at our web page: http://reqistry.faa.gov/renewregistration,

by e-mail at: faa.aircraft.reqistry@faa.gov, or
by telephone at:: (866) 762 - 9434 (toll free), or (405) 954 - 3116

When mailing fees, please use a check or money order made
payable to the Federal Aviation Administration.

Signature and Title Requirements for Common Registration Types:

- Individual owner must sign, title would be “owner”.

- Partnership general partner signs showing “general partner” as
title.

corporate officer or manager signs, showing full title.
authorized member, manager, or officer identified in
the LLC organization document signs, showing full title.
- Co-owner each co-owner must sign; showing “co-owner” as title.
- Government authorized person must sign and show their full title.

Note: All signatures must be in ink, or other permanent media.

- Corporation
- Limited Liability Co

To correct entries: Draw a single line through error. Make correct entry in
remaining space, or complete the form on-line. An application form will be
rejected if any entry is covered by correction tape or similarly obscured.

NEW PHYSICAL ADDRESS: complete if physical address has changed, or
the new mailing address is a PO Box or Mail Drop.

TO CANCEL THE REGISTRATION FOR THIS AIRCRAFT:
CHECK All applicable block(s) below, COMPLETE, SIGN, DATE & MAIL
this form with any fees to the: FAA Aircraft Registry,
PO Box 25504, Oklahoma City, OK, 73125-0504, or by courier to:
6425 S Denning Rm. 118, Oklahoma City OK 73169-6937

CANCELLATION OF REGISTRATION IS REQUESTED.

THE AIRCRAFT WAS SOLD TO:
(Show purchaser’s name and address.)

THE AIRCRAFT IS DESTROYED OR SCRAPPED.
THE AIRCRAFT WAS EXPORTED TO:

OTHER, Specify

PLEASE RESERVE N-NUMBER IN THE OWNER’S NAME
AND ADDRESS. The $10 reservation fee is enclosed.

0, OO

SIGNATURE OF OWNER 1 (required field) | PRINTED NAME OF SIGNER (required field) | TITLE (required field) | DATE
Electronically Certified by Registered Owners 2/9/2016
SIGNATURE OF OWNER 2 PRINTED NAME OF SIGNER TITLE DATE

Use page 2 for additional signatures.

AC Form 8050-1B (04/12)

Fee paid: $5 (201602092057319820NB)






OMB Control Number 2120-0729

Expires 04/30/17

Note: Twelve (12) owner names may be entered on this page. If you require more, enter the first 12 names and then print
this page by pressing the ‘Print Page 2’ button below. Next click the ‘Reset’ button to clear the data fields (from page 2
only) to add more names. Repeat action as needed.

NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE

AC Form 8050-1B (04/12)

REF N-NUM: 18MD







OMB Control Number 2120-0729
Expires 2/29/2012

Paperwork Reduction Act Statement: The information collected on this form is necessary to obtain aircraft re-registration. We estimate that it will take approximately 30
minutes to complete the form. Please note that any agency may not conduct or sponsor, and a person is not required to respond to, a collection of information unless it displays
a valid OMB control number. Form Approved, OMB No. 2120-0729

“Comments concerning the accuracy of this burden and suggestions for reducing the burden should be directed to the FAA at: 800 Independence Avenue SW, Washington, DC
20591. ATTN: Information Collection Clearance Officer, AES-200"

DEPARTMENT OF TRANSPORTATION-FEDERAL AVIATION ADMINISTRATION

FAILURE TO RE-REGISTER WILL RESULT
IN CANCELLATION OF REGISTRATION

AIRCRAFT RE-REGISTRATION APPLICATION AND REGISTRATION NUMBER ASSIGNMENT

(See 14 C.F.R. §§ 47.15(i), 47.40 and 47.41)

(Address) 8304 NW 117TH ST

AIRCRAFT REGISTRATION NUMBER SERIAL NUMBER

N 18MD TE-455

MANUFACTURER MODEL

BEECH D55

DATE OF ISSUANCE DATE OF EXPIRATION TYPE OF REGISTRATION
07/12/2013 07/31/2016 CORPORATION

NAME AND MAILING ADDRESS OF REGISTERED OWNER INFORMATION FOR COMPLETION
(If individual, give last name, first name and middle initial)

Owner 1) FREEDOM FLYERS AVIATION LLG Additional information may be obtained at our web page
(Ow ) htto /iregistry. faa govirenewregistration or by phone at 866-762-9434.
(Owner 2) . . . .

Aircraft Registration Information may be reviewed at :
Note: Enter any additional owner names on page two of this document. hito:/iregistry.faa.goviaireraftinguiry

(Address)

Please pay fees with a check or money order payable to the
Federal Aviation Administration.

City _OKLAHOMA CITY

State OK  zip _73162-1033

Signature Requirements for Listed Registration Types:

Country _UNITED STATES - Individual owner must sign.

- Partnership a general partner must sign.
BEYJIA?LABQSPD)RESS (REQUIRED WHEN MAILING ADDRESS IS A P.O. BOX - Corporation a corporate officer or managing official must sign.

- Limited Liability Co. a member, manager, or officer who is authorized to
(Address) manage the LLC must sign.
(Address) - Co-owner each co-owner must sign, continuing as necessary,

. - on page number two.

City State ____Zip___ | . Govemment any authorized person may sign.
Country Note: All signatures must be in ink.

TO RE-REGISTER AIRCRAFT: REVIEW REGISTRATION INFORMATION,
ENTER CORRECTIONS IN BLANKS PROVIDED, CHECK APPLICABLE
BLOCK BELOW, SIGN, DATE, & MAIL WITH THE $5 FEE, To: The FAA

| (WE) CERTIFY THE: NAME(S) AND MAILING ADDRESS SHOWN ABOVE
FOR THE OWNER(S) OF THIS AIRCRAFT ARE CORRECT, OWNERSHIP
MEETS CITIZENSHIP REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS

Aircraft Registration Branch, PO Box 25504, Oklahoma City, OK, 73125-0504.

TO CANCEL THE REGISTRATION FOR THIS AIRCRAFT:

THE LAST REGISTERED OWNER MUST: MARK THE APPLICABLE
BLOCK(S), COMPLETE, SIGN, DATE & Mail with any fees to: The
FAA Aircraft Registration Branch, PO Box 25504, Oklahoma City, OK,
73125-0504.

CANCELLATION OF REGISTRATION IS REQUESTED FOR THE

MAILING ADDRESS

THIS AIRCRAFT IS CORRECT, OWNERSHIP MEETS THE CITIZENSHIP
REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS NOT REGISTERED
UNDER THE LAWS OF ANY FOREIGN COUNTRY.

NOT REGISTERED UNDER THE LAWS OF ANY FOREIGN COUNTRY. REASON MARKED BELOW,
UPDATE THE MAILING / PHYSICAL ADDRESS AS SHOWN BELOW. | I:l 1. THE AIRCRAFT WAS SOLD TO:
(WE) CERTIFY THE: NAME(S) SHOWN ABOVE FOR THE OWNER(S) OF (Show purchaser’s name and address)

|:| 2. THE AIRCRAFT IS DESTROYED OR SCRAPPED.

DROP.

PHYSICAL ADDRESS: COMPLETE IF PHYSICAL ADDRESS HAS
CHANGED, OR NEW MAILING ADDRESS IS A PO BOX OR MAIL

[ ] 3. THE AIRCRAFT WAS EXPORTED TO:

[ ] 4 OTHER, specify

UPON CANCELLATION, PLEASE RESERVE THE N-NUMBER
IN OWNERS’ NAME. The $10 check or money order for the N-

number reservation fee is enclosed.

SIGNATURE OF OWNER 1 PRINTED NAME OF SIGNER TITLE DATE
Electronically Certified by Registered Owners 7/12/2013
SIGNATURE OF OWNER 2 PRINTED NAME OF SIGNER TITLE DATE

AC Form 8050-1A (03/11)

Fee paid: $5 (201307121147548596NA)







OMB Control Number 2120-0729
Expires 2/29/2012

Note: Twelve (12) owner names may be entered on this page. If you require more, enter the first 12 names and then print this page by
pressing the ‘Print Page 2’ button below. Next click the ‘Reset’ button to clear the data fields (from page 2 only) to add more names. Repeat

action as needed.

NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
AC Form 8050-1A (03/11) REF NNUM: 18MD
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THIS ‘FORM SERVES TWO PURFPOSES

PART I acknowledgcr
PART LI is a suggested form of releate which tmay be uted to

the coaveyance.

release

the rocording af a security wovayance wvering the wllateral shown.
tha collatarsl from tha torms of

0023338

PART 1— CONVEYANCE RECORDATION NOTICE

NAME (la¢ pume fsst) OF DEBTOR

Freedom Flyers Aviation LLC
8304 NW 117th Street
qklahoma City, OK 73162

CONYEYANGE RECORDED

TAME and ADDRESS OF SECURED PARTY/ASSIGNEE
FAA Credit Union

P.0. Box 26406
Oklahoma City, OK 73126

apae 1 PM3 09

FEDERAL AVIATION -
ADM\NISTRATION

Tits

NAME OF SECURED PARTY'S ASSIGNOR (if sssigued)
Freedom Flyers Aviation LLC

8R0anbna &L, S6E°F5126

Do Not Write In This Block
FOR FAA USE ONLY

it

@

09
[

fetn

. FAA REGISTRA-
' TION NUMBER

AIRCRAFT
SERIAL NUMBER

N18MD TE~455

ATRCRAFT MFR. (BUILDER) aad MODEL

by FebUURDED CONVEYANCE

numeer L077511

pocin C 30T rrce__ [

ENGINE MFR. ond MODEL .

ENCINE SERIAL NUMBER(S)

PROPELLER MFR. aad MODEL

PROPELLER SERIAL NUMBER(S)

1sTRY on_2/15/2005___ A5 CONVEYANCE NUMBER

THE SECURITY CONVEYANCE DAIED_ZL(B./.ZQO.‘L.__Covtmnc THE ABOVE COLLATERAL WAS RECORDED BY THE FAA AIRCRAFT RECG-
L077511 '

FAA CONVEYANCE EXAMINER

——

PART II — RELEASE — (This suggested releass form may
terms of the conveyance hava been satisfied. See belaw

be executed by the secured patty and returned to the FAA Adrcraft Registry when
for ndditional information.)

DESCRIBED COLLATERAL AND THAT
FERRED, AND ASSICNED
BY MEASON OF EXFCUTION OR DELIVERY OF THIS

THE UNDERSICNED HEREDY CERTIFIES AND ACKNOWLEDCES THAT HE IS
NOTE OR OTHER EVIDENCE OF INDEBTEDNLSS SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON
THE SAME COLLATERAL IS HEREBY RELEASED FROM THE TERMS OF THE
CONVEYANCE. ANY TITLE RETAINED IN THE COLLATERAL BY
T0 THE PAKRTY WHO EXECUTED THE
IF THE CONVEYANCE SHALL HAVE BEEN ASSIGNED: PRO VIDED, THAT NO EXPRESS WARRANTY

{.AWTUL HOLDER OF THE

THE TRUE AN
THE ABOVE-

THE CONVEYANCE 1S HEREBY SOLD, GRANTED, TRANS-,
CONVEYANCE, OR TO THE ASSIGNEE OF SAID PARTY
1S CIVEN NOR IMPLIED

REIEASE.

This form is only intended to be a suggested form of re
lease, which meets the recording requirements of the Fed-
eral Aviation Act of 1958, and the regulations issued
thereunder. In addition to these requirements, the form
used by the security holder should be drafted in accord-
ance with the pertinent provisions of local statutes and
other applicable federal statutes. This form may be repro-
duced. There is no fee for recording a release. Send to
FAA Aircraft Registry, P.O. Box 25504, Oklashoma City,
_Qklahoma _73125.

DATE OF RELEASE: ... ZL03L 2007 .covvvvirsmrsisesssssmsrersssiass e

must be a corporate officer or

(A person signing for a corporation

(If Required By

ACKNOWLEDGEMENT
' Applicable Local Law):

hold a managerial position and must

for another should see Parts 47 and 49

show his title. A person signing
of the Federal Aviation Regu-

AC Form 805041 (7-83) (0052-00-543-8001}

lations (14 CFR).

UL GOVERNMENT PRINTING OFFICE: 1963-673-260/146€
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$5.00 @OV DEPARTMENT OF TRANSPORTATION LOT77511

FEDERAL AVIATION ADMINISTRATION
FAA AIRCRAFT REGISTRY
P.O. Box 25504
Oklahoma City, Oklahoma 73125

AIRCRAFT SECURITY AGREEMENT CONVEYANCE RE CORDED

NAME & ADDRESS OF DEBTOR/BORROWER:

Freedom Flyers Aviation LLC 33:'[; E 15 Pﬂ Li‘ 16
8304 NW 117th Street

Oklahoma City, OK 73162 - ~ o L
FEDERAL AVIATION

e T :
ADMISTRATION

NAME & ADDRESS OF SECURED PARTY/ASSIGNEE/LENDER:

FAA Credit Union
P.O. Box 26406
Oklahoma City, OK 73126

NAME OF SECURED PARTY'S ASSIGNOR/GRANTOR:

Freedom Flyers Aviation LLC
8304 NW 117th Street
Oklahoma City, OK 73162 ABOVE SPACE
FOR FAA USE ONLY

THIS AIRCRAFT SECURITY AGREEMENT dated February 3, 2005, is made and executed between Freedom Flyers Aviation LLC ("Grantor") and
FAA Credit Union ("Lender").

GRANT OF SECURITY INTEREST. For valuable consideration, Grantor grants to Lender a continuing security interest in the Collateral to secure
the Indebtedness and agrees that Lender shall have the rights stated in this Agreement with respect to the Collateral, in addition to all other
rights which Lender may have by law.

COLLATERAL. The word "Collateral" means the following:
(A}  The Aircraft
{B) The engines and all avionics, including without limitation the following specifically described engines or avionics or both: .

{C) Alllog books, manuals, flight records, maintenance records, inspection reports, airworthiness certificates, and other historical records
or information relating to the Aircraft, including without limitation the following: .

(D)  All attachments, accessions, parts, and additions to and all replacements of and substitutions for any property described above.

(E) All rents, accounts, chattel papér, general intangibles, and monies, arising out of or related to use, rental, sale, lease, or other
disposition of any of the property described in this Collateral section.

(F) All proceeds (including insurance proceeds) from the sale or other disposition of any of the property described in this Collateral
section.

The word "Aircraft” means the following described aircraft:
1968 BeecI'(Barqu,SS with an FAA Registration Number of N 18MD (Serial Number TE-455)

The manufacturer's serial number for the Aircraft is TE-455, and its FAA Registration Number is N 18MD. The word "Aircraft" also
means and includes without limitation, (1) the Airframe, (2} the Engines, and (3) any propellers.

The word "Airframe" means the Aircraft's airframe, together with any and all parts, appliances, components, instruments,
accessories, accessions, attachments, equipment, or avionics (including, without limitation, radio, radar, navigation systems, or other
electronic equipment) installed in, appurtenant to, or delivered with or in respect of such airframe.

The word "Engines" means any engines described above together with any other aircraft engines which either now or in the future are
installed on, appurtenant to, or delivered with or in respect of the Airframe, together with any and all parts, appliances, components,
accessories, accessions, attachments or equipment installed on, appurtenant to, or delivered with or in respect of such engines. The
word "Engines" shall also refer to any replacement aircraft engine which, under this Agreement, is required or permitted to be installed
upon the Airframe.

STATUTORY LIEN. Grantor agrees that all Indebtedness is secured by all shares and deposits in all joint and individual accounts Grantor has
with Lender now and in the future. Grantor authorizes Lender, to the extent permitted by applicable law, to apply the balance in these accounts
to pay any amounts due under this Agreement when Grantor is in default under this Agreement. Shares and deposits in an Individual Retirement
Account and any other account that would lose special tax treatment under state or federal law if given as security are not subject to the
security interest Grantor has given in Grantor's shares and deposits.

DURATION. This Agreement shall remain in full force and effect until such time as the Indebtedness secured hereby, including principal,

. interest, costs, expenses, attorneys’ fees and other fees and charges, shall have been paid in full, together with all additional sums that Lender

may pay or advance on Grantor's behalf and interest thereon as provided in this Agreement.

REPRESENTATIONS AND WARRANTIES CONCERNING COLLATERAL. Grantor represents, warrants and covenants to Lender at all times while

this Agreement is in effect as follows:

Title. Grantor warrants that Grantor is the lawful owner of the Collateral and holds good and marketable title to the Collateral, free and
clear of all Encumbrances except the lien of this Agreement. Grantor is, or concurrent with the completion of the transactions
contemplated by this Agreement will be, the registered owner of the Aircraft pursuant to a proper registration under the Federal Aviation
Act of 1958, as amended, and Grantor qualifies in all respects as a citizen of the United States as defined in the Act. Grantor shall defend
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AIRCRAFT SECURITY AGREEMENT

Loan No: 10-674209-1 (Continued) Page 2

Lender's rights in the Collateral against the claims and demands of all other persons. The Collateral is not and will not be registered under
the laws of any foreign country, and Grantor is and will remain a citizen of the United States as defined in the Federal Aviation Act of
1958, as amended.

Authority; Binding Effect. Grantor has the full right, power and authority to enter into this Agreement and to grant a security interest in the
Collateral to Lender. This Agreement is binding upon Grantor as well as Grantor's successors and assigns, and is legally enforceabie in
accordance with its terms. The foregoing representations and warranties, and all other representations and warranties contained in this
Agreement are and shall be continuing in nature and shall remain in full force and effect until such time as this Agreement is terminated or
cancelled as-provided herein.

Aircraft and Log Books. Grantor will keep accurate and complete logs, manuals, books, and records relating to the Collateral, and will
provide Lender with copies of such reports and information relating to the Collateral as Lender may reasonably require from time to time.

Perfection of Security Interest. Grantor agrees to take whatever actions are requested by Lender to perfect and continue Lender's security
interest in the Collateral. Upon request of Lender, Grantor will' deliver to Lender any and all of the documents evidencing or constituting the
Collateral, and Grantor will note Lender's interest upon any and all chattel paper and instruments if not delivered to Lender for possession
by Lender. In particular, Grantor will perform, or will cause to be performed, upon Lender's request, each and ali of the following:

(1) Record, register and file this Agreement, together with such notices, financing statements or other documents or instruments as
Lender may request from time to time to carry out fully the intent of this Agreement, with the FAA in Oklahoma City, Oklahoma,
United States of America and other governmental agencies, either concurrent with the delivery and acceptance of the Collateral or
promptly after the execution and delivery of this Agreement.

(2) Furnish to Lender evidence of every such recording, registering, and filing.

{3) Execute and deliver or perform any and all acts and things which may be reasonably requested by Lender with respect to
complying with or remaining subject to the Geneva Convention, the laws and regulations of the FAA, and the laws and regulation of
any of the various states or countries in which the Collateral is or may fly over, operate in, or become-located in.

Grantor hereby appoints Lender as Grantor's irrevocable attorney-in-fact for the purpose of executing any documents necessary to perfect,
amend, or to continue the security interests granted in this Agreement or to demand termination of filings of other secured parties. Lender
may at any time, and without further authorization from Grantor, file a carbon, photographic or other reproduction of any financing
statement or of this Agreement for use as a financing statement. Grantor will reimburse Lender for all expenses for the perfection and the
continuation of the perfection of Lender's security interest in the Collateral.

Notices to Lender. Grantor will promptly notify Lender in writing at Lender's address shown above (or such other addresses as Lender may
designate from time to time) prior to any (1) change in Grantor's name; (2) change in Grantor's assumed business name(s); (3) change
in the management or in the members or managers of the limited liability company Grantor; (4) change in the authorized signer(s}; (5)
change in Grantor's principal office address; (6) change in Grantor's state of organization; (7) conversion of Grantor to a new or different
type of business entity; or (8) change in any other aspect of Grantor that directly or indirectly relates to any agreements between Grantor
and Lender. No change in Grantor's name or state of organization will take effect until after Lender has received notice.

Location of the Collateral. Grantor will hangar or keep the Collateral at , Oklahoma City, OK, which is its home airport or base location.

Removal of the Collateral. Except for routine use, Grantor shall not remove the Collateral from its existing location without Lender's prior
written consent. Grantor shall, whenever requested, advise Lender of the exact location of the Collateral.

Inspection of Collateral. At any reasonable time, on demand by Lender, Grantor shall cause the Collateral {including the logs, books,
manuals, and records comprising the Collateral) to be exhibited to Lender (or persons designated by Lender) for purposes of inspection and
copying.

Maintenance, Repairs, Inspections, and Licenses. Grantor, at its expense, shall do, or cause to be done, in a timely manner with respect to
the Collateral each and all of the following:

(1) Grantor shall maintain and keep the Collateral in as good condition and repair as it is on the date of this Agreement, ordinary wear
and tear excepted.

(2) Grantor shall maintain and keep the Aircraft in good order and repair and in airworthy condition in accordance with the
requirements of each of the manufacturers’ manuals and mandatory service bulletins and each of the manufacturers' non-mandatory
service bulletins which relate to airworthiness.

(3)  Grantor shall replace in or on the Airframe, any and all Engines, parts, appliances, instruments or accessories which may be worn
out, lost, destroyed or otherwise rendered unfit for use.

(4) Grantor shall cause to be performed, on all parts of the Aircraft, all applicable mandatory Airworthiness Directives, Federal
Aviation Regulations, Special Federal Aviation Regulations, and manufacturers' servicé bulletins relating to airworthiness, the
compliance date of which shall occur while this Agreement is in effect.

(5) Grantor shall be responsible for all required inspections of the Aircraft and licensing or re-licensing of the Aircraft in accordance
with all applicable FAA and other governmental requirements. Grantor shall at all times cause the Aircraft to have on board and in a
conspicuous location a current Certificate of Airworthiness issued by the FAA.

{6) All inspections, maintenance, modifications, repairs, and overhauls of the Aircraft {including those performed on the Airframe, the
Engines or any components, appliances, accessories, instruments, or equipment) shall be performed by personnel authorized by the
FAA to perform such services.

(7} If any Engine, component, appliance, accessory, instrument, equipment or part of the Aircraft shall reach such a condition as to
require overhaul, repair or replacement, for any cause whatever, in order to comply with the standards for maintenance and other
provisions set forth in this Agreement, Grantor may:

(a) Install on or in the Aircraft such items of substantially the same type in temporary replacement of those then installed on the
Aircraft, pending overhaul or repair of the unsatisfactory item; provided, however, that such replacement items must be in such a
condition as to be permissible for use upon the Aircraft in accordance with the standards for maintenance and other provisions
set forth in this Agreement; provided further, however, that Grantor at all times must retain unencumbered title to any and all
items temporarily removed; or

(b} Install on or in the Aircraft such items of substantially the same type and value in. permanent replacement of those then
installed on the Aircraft; provided, however, that such replacement items must be in such condition as to be permissible for use
upon the Aircraft in accordance with the standards for maintenance and other provisions set forth in this Agreement; provided
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further, however, that Grantor must first comply with each of the requirements below.

(8) In the event Grantor shall be required or permitted to install upon the Airframe or any Engine, components, appliances,
accessories, instruments, engines, equipment or parts in permanent replacement of those then installed on the Airframe or such
Engine, Grantor may do so provided that, in addition to any other requirements of this Agreement:

(a) Lender is not divested of its security interest in and lien upon any item removed from the Aircraft and that no such removed
item shall be or become subject to the lien or claim of any person, unless and until such item is replaced by an item of the type
and condition required by this Agreement, title to which, upon its being installed or attached to the Airframe, is validly vested in
Grantor, free and clear of all liens and claims, of every kind or nature, of all persons other than Lender;

(b) Grantor's title to every substituted item shall immediately be and become subject to the security interests and liens of Lender
and each of the provisions of this Agreement, and each such item shall remain so encumbered and so subject unless it is, in turn,
replaced by a substitute item in the manner permitted in this Agreement; and

(c) If an item is removed from the Aircraft and replaced in accordance with the requirements of this Agreement, and if the
substituted item satisfies the requirements of this Agreement, including the terms and conditions above, then the item which is
removed shall thereupon be free and clear of the security interests and liens of Lender.

(9) In the event that any Engine, component, appliance, accessory, instrument, equipment or part is installed upon the Airframe, and
is not in substitution for or in replacement of an existing item, such additional item shall be considered as an accession to the
Airframe.

Taxes, Assessments and Liens. Grantor will pay when due all taxes, assessments and liens upon the Collateral, its use or operation, upon
this Agreement, upon the Note, or upon any of the other Related Documents. Grantor may withhold any such payment or may elect to
contest any lien if Grantor is in good faith conducting an appropriate proceeding to contest the obligation to pay and so long as Lender’s
interest in the Collateral is not jeopardized in Lender's sole opinion. If the Collateral is subjected to a lien which is not discharged within
fifteen {15) days, Grantor shall deposit with Lender cash, a sufficient corporate surety bond or other security satisfactory to Lender in an
amount adequate to provide for the discharge of the lien plus any interest, costs or other charges that could accrue as a result of
foreclosure or sale of the Collateral. In any contest Grantor shall defend itself and Lender and shall satisfy any final adverse judgment
before enforcement against the Collateral. Grantor shall name Lender as an additional obligee under any surety bond furnished in the
contest proceedings.

Compliance with Governmental Requirements. Grantor shall comply promptly with all laws, ordinances and regulations of the FAA and all
other governmental authorities applicable to the use, operation, maintenance, overhauling or condition of the Collateral. Grantor may
contest in good faith any such law, ordinance or regulation and withhold compliance during any proceeding, including appropriate appeals,
so long as Lender's interest in the Collateral, in Lender's opinion, is not jeopardized. Without limiting the foregoing, Grantor agrees that at
no time during the effectiveness of this Agreement shall the Collateral be operated in, located in, or relocated to, any jurisdiction, unless the
Geneva Convention, together with its necessary enacting rules and regulations (or some comparable treaty and regulations satisfactory to
Lender) shall be in effect in such jurisdiction and any notices, financing statements, documents, or instruments necessary or required, in the
opinion of Lender, to be filed in such jurisdiction shall have been filed and file stamped copies thereof shall have been furnished to Lender.

Notwithstanding the foregoing, at no time shall the Collateral be operated in or over any area which may expose Lender to any penalty, ’

fine, sanction or other liability, whether civil or criminal, under any applicable law, rule, treaty or convention; nor may the Collateral be used
in any manner which is or may be declared to be illegal and which may thereby render the Collateral liable to confiscation, seizure,
detention or destruction.

Records Maintenance. Grantor shall maintain records relating to the Aircraft in accordance with FAA rules and regulations and from time to
time make such records available for inspection by Lender and its duly authorized agents.

Maintenance of Casualty Insurance. Grantor shall procure and maintain at all times all risks insurance on the Collateral, including without
limitation fire, theft, liability and hull insurance, and such other insurance as Lender may require with respect to the Collateral, in form,
amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies reasonably acceptable to Lender.
Grantor shall further provide and maintain, at its sole cost and expense, comprehensive public liability insurance, naming both Grantor and
Lender as parties insured, protecting against claims for bodily injury, death and/or property damage arising out of the use, ownership,
possession, operation and condition of the Aircraft, and further containing a broad form contractual liability endorsement covering Grantor's
obligations to indemnify Lender as provided under this Agreement. Such policies of insurance must also contain a provision, in form and
substance acceptable to Lender, prohibiting cancellation or the alteration of such insurance without at least thirty {30) days prior written
notice to Lender of such intended cancellation or alteration. Such insurance policies also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. Grantor agrees
to provide Lender with originals or certified copies of such policies of insurance. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies or certificates of-insurance in form satisfactory to Lender. In connection with all policies covering assets in
which Lender holds or is offered a security interest for the indebtedness, Grantor will provide Lender with such lender's loss payable or
other endorsements as Lender may require. Grantor shall not use or permit the Collateral to be used in any manner or for any purpose
excepted from or contrary to the requirements of any insurance policy or policies required to be carried and maintained under this
Agreement or for any purpose excepted or exempted from or contrary to the insurance policies, nor shall Grantor do any other act or permit
anything to be done which could reasonably be expected to invalidate or limit any such insurance policy or policies.

Application of Insurance Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Collateral in excess of $5,000,
whether or not such casualty or loss is covered by insurance. Lender may make proof of loss if Grantor fails to do so within fifteen {15)
days of the casualty. Lender shall have the right to receive directly the proceeds of any insurance on the Collateral, including accrued
proceeds thereon, and to hold the proceeds as part of the Collateral. If Lender consents to repair or replacement of the damaged or
destroyed Collateral, Lender shall, upon satisfactory proof of expenditure, pay or reimburse Grantor from the proceeds for the reasonable
cost of repair or restoration. If Lender does not consent to repair or replacement of the Collateral, Lender shall retain a sufficient amount of
the proceeds to pay all of the Indebtedness, and shall pay the balance to Grantor. Any proceeds which have not been disbursed within six
(6) months after their receipt and which Grantor has not committed to the repair or restoration of the Collateral shall be used to prepay the
Indebtedness.

Insurance Reports. Grantor, upon request of Lender, shall furnish to Lender reports on each existing policy of insurance showing such
information as Lender may reasonably request including the following: (1) the name of the insurer; (2) the risks insured; (3) the amount
of the policy; (4} the property insured; (5) the then current value on the basis of which insurance has been obtained and the manner of
determining that value; and (6) the expiration date of the policy. In addition, Grantor shall upon request by Lender (however not more

often than annually) have an independent appraiser satisfactory to Lender determine, as applicable, the cash value or replacement cost of
the Collateral.
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Prior Encumbrances. To the extent applicable, Grantor shall fully and timely perform any and all of Grantor's obligations under any prior
Encumbrances affecting the Collateral. Without limiting the foregoing, Grantor shall not commit or permit to exist any breach of or default
under any such prior Encumbrances. Grantor shall further promptly notify Lender in writing upon the occurrence of any event or
circumstances that would, or that might, result in a breach of or default under any such prior Encumbrance. Grantor shall further not
modify or extend any of the terms of any prior Encumbrance or any indebtedness secured thereby, or request or obtain any additional_loans
or other extensions of credit from any third party creditor or creditors whenever such additional loan advances or other extensions of credit
may be directly or indirectly secured, whether by cross-collateralization or otherwise, by the Collateral, or any part or parts thereof, with
possible preference and priority over the lien of this Agreement.

Notice of Encumbrances and Events of Default. Grantor shall immediately notify Lender in writing upon the filing of any attachment, lien,
judicial process, or claim relating to the Collateral. Grantor additionally agrees to immediately notify Lender in writing upon the occurrence
of any Event of Default, or event that with the passage of time, failure to cure, or giving of notice, may result in an Event of Default under
any of Grantor's obligations that may be secured by any presently existing or future Encumbrance, or that may resuit in an Encumbrance
affecting the Collateral, or should the Collateral be seized or attached or levied upon, or threatened by seizure or attachment or levy, by any
person other than Lender.

PROHIBITIONS REGARDING COLLATERAL. Grantor represents, warrants and covenants to Lender while this Agreement remains in effect as
follows:

Transactions Involving Collateral. Grantor shall not sell, offer to sell, or otherwise transfer or dispose of the Collateral. Grantor shail not

- pledge, mortgage, encumber or otherwise permit the Collateral to be subject to any lien, security interest, encumbrance, or charge, other
than the security interest provided for in this Agreement, without the prior written consent of Lender. This includes security interests even
if junior in right to the security interests granted under this Agreement. Unless waived by Lender, all proceeds from any disposition of the
Collateral (for whatever reason) shall be held in trust for Lender, and shall not be commingled with any other funds; provided however, this
requirement shall not constitute consent by Lender to any sale or other disposition. Upon receipt, Grantor shall immediately deliver any
such proceeds to Lender.

No Commercial Use. Grantor shall not, without the prior written consent of Lender, use the Collateral, or permit the Collateral to be used,
in Commercial Operations.

No Removal of Parts. Except as permitted or required in the section of this Agreement titled "Maintenance, Repairs, Inspections, and
Licenses," Grantor shall not remove or permit the removal of any parts, engines, accessories, avionics or equipment from the Aircraft
without replacing the same with comparable parts, engines, accessories, avionics and equipment acceptable to Lender and the Aircraft's
manufacturer and insurer.

Future Encumbrances. Grantor shall not, without the prior written consent of Lender, grant any Encumbrance that may affect the
Collateral, or any part or parts thereof, nor shall Grantor permit or consent to any Encumbrance attaching to or being filed against the
Collateral, or any part or parts thereof, in favor of anyone other than Lender. Grantor shall further promptly pay when due all statements
and charges of airport authorities, mechanics, laborers, materialmen, suppliers and others incurred in connection with the use, operation,
storage, maintenance and repair of the Aircraft so that no Encumbrance may attach to or be filed against the Aircraft or other Collateral.
Grantor additionally agrees to obtain, upon request by Lender, and in form and substance as may then be satisfactory to Lender,
appropriate waivers and/or subordinations of any Encumbrances that may affect the Collateral at any time.

GRANTOR'S RIGHT TO POSSESSION. Until default, Grantor shall have the possession and beneficial use of the Collateral and may use it in any
lawful manner not inconsistent with this Agreement or the Related Documents.

LENDER’'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in the Collateral or if
Grantor fails to comply with any provision of this Agreement or any Related Documents, including but not limited to Grantor's failure to
discharge or pay when due any amounts Grantor is required to discharge or pay under this Agreement or any Related Documents, Lender on
Grantor's behalf may (but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to discharging or
paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Collateral and paying all costs for
insuring, maintaining and preserving the Collateral. All such expenditures incurred or paid by Lender for such purposes will then bear interest at
the rate charged under the Note or at the highest rate authorized by law, from the date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become due during either {1} the term of
any applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable
at the Note's maturity. The Agreement also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default. If Lender is required by law to give Grantor notice before or after Lender makes an
expenditure, Grantor. agrees that notice sent by regular mail at least five (5) days before the expenditure is made or notice delivered two (2) days
before the expenditure is made is sufficient, and that notice within sixty (60) days after the expenditure is made is reasonable.

DEFAULT. Each of the following shall constitute an Event of Default under.this Agreement:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perforfn any other term, obligation, covenant or condition contained in this Agreement or
in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any other
agreement between Lender -and Grantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's behalf under this
Agreement or the Related Documents is false or misleading in any material respect, either now or at the time made or furnished or becomes
false or misleading at any time thereafter.

Defective Collateralization. This Agreement or any of .the Related Documents ceases to be in full force and effect {including failure of any
collateral document to create a valid and perfected security interest or lien) at any time and for any reason.

Insolvency. The dissolution of Grantor {regardless of whether election to continue is made), any member withdraws from the limited
liability company, or any other termination of Grantor's existence as a going business or the death of any member, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor
workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Grantor or by any governmental agency against any collateral securing the
Indebtedness. This includes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event of
Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender
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monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or Guarantor
dies or becomes incompetent or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
performance of the Indebtedness is impaired. -

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Agreement, at any time thereafter, Lender shall have all the
rights of a secured party under the Oklahoma Uniform Commercial Code. In addition and without limitation, Lender may exercise any one or
more of the following rights and remedies:

Accelerate Indebtedness. Lender may declare the entire Indebtedness, including any prepayment penalty which Grantor would be required
to pay, immediately due and payable, without notice of any kind to Grantor.

Assemble Collateral. Lender may require Grantor to deliver to Lender all or any portion of the Collateral and any and all certificates of title

: and other documents relating to the Collateral. Lender may require Grantor to assemble the Collateral and make it available to Lender at a
place to be designated by Lender. Lender also shall have full power to enter upon the property of Grantor to take possession of and
remove the Collateral.. If the Collateral contains other goods not covered by this Agreement at the time of repossession, Grantor agrees
Lender may take such other goods, provided that Lender makes reasonable efforts to return them to Grantor after repossession.

Sell the Collateral. Lender shall have full power to sell, lease, transfer, or otherwise dispose of the Collateral. Unless the Collateral in
whole or in part is perishable or threatens to decline speedily in value or is of a type customarily sold on a recognized market, Lender will
give Grantor, and other persons as required by law, reasonable notice of the time and place of any public sale, or of the time after which
any private sale or other disposition is to be made. Notwithstanding any other provision of this Agreement, any requirement of notice for
this purpose shall be met if notice is provided at least ten (10) days before sale or other disposition or action. Lender shall be entitled to,
and Grantor shall be liable for, all reasonable costs and expenditures incurred in realizing on Lender's security interest, including without
limitation, all court costs, fees for sale, selling costs and reasonable attorneys' fees as set forth in the Note or in this Agreement. All such
costs shall be secured by the security interest in the Collateral covered by this Agreement.

Appoint Receiver. In any action by Lender for the foreclosure of this Agreement, whether by judicial foreclosure or power of sale, Lender
shall be entitled to the appointment of a receiver upon any failure of Grantor to comply with any term, obligation, covenant, or condition
contained in this Agreement, the Note, or any Related Documents.

Obtain Deficiency. If Lender chooses to sell any or all of the Collateral, Lender may obtain a judgment against Grantor for any deficiency
remaining on the Indebtedness due to Lender after application of all amounts received from the exercise of the rights provided in this
Agreement.

Other Rights and Remedies. Lender.shall have all the rights and remedies of a secured creditor under the provisions of the Uniform
Commercial Code, as may be amended from time to time. In addition, Lender shall have and may exercise any or all other rights and
remedies it may have available at law, in equity, or otherwise. :

Election of Remedies. Except as may be prohibited by applicable law, all of Lender's rights and remedies, whether evidenced by this
Agreement, the Related Documents, or by any other writing, shall be cumulative and may be exercised singularly or concurrently. Election
by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make expenditures or to take action to
perform an obligation of Grantor under this Agreement, after Grantor's failure to perform, shall not affect Lender's right to declare a default
and exercise its remedies.

INDEMNIFICATION OF LENDER. Grantor agrees to indemnify, to defend and to save and hold Lender harmless from any and all claims, suits,
obligations, damages, losses, costs and expenses (including, without limitation, Lender's attorneys’' fees), demands, liabilities, penalties, fines
and forfeitures of any nature whatsoever that may be asserted against or incurred by Lender, its officers, directors, employees, and agents
arising out of, relating to, or in any manner occasioned by this Agreement and the exercise of the rights and remedies granted Lender under this.
The foregoing indemnity provisions shall survive the cancellation of this Agreement as to all matters arising or accruing prior to such cancellation
and the foregoing indemnity shall survive in the event that Lender elects to exercise any of the remedies as provided under this Agreement
following default hereunder.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Agreement:

Amendments. This Agreement, together with any Related Documents, constitutes the entire understanding and agreement of the parties
as to the matters set forth in this Agreement. All prior and contemporaneous representations and discussions concerning such matters
either are included in this document or do not constitute an aspect of the agreement of the parties. Except as may be specifically set forth
in this Agreement, no conditions precedent or subsequent, of any kind whatsoever, exist with respect to Grantor's obligations under this
Agreement. No alteration of or amendment to this Agreement shall be effective unless given in writing and signed by the party or parties
sought to be charged or bound by the alteration or amendment.

Attorneys’ Fees; Expenses. Grantor agrees to pay upon demand all of Lender's costs and expenses, including Lender's attorneys' fees and
Lender's legal expenses, incurred in connection with the enforcement of this Agreement. Lender may hire or pay someone else to help
enforce this Agreement, and Grantor shall pay the costs and expenses of such enforcement. Costs and expenses include Lender's
attorneys' fees and legal expenses whether or not there is a lawsuit, including attorneys' fees and legal expenses for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection
services. Grantor also shall pay all court costs and such additional fees as may be directed by the court.

Caption Headings. Caption headings in this Agreement are for convenience purposes only and are not to be used to interpret or define the
provisions of this Agreement.

Governing Law. This Agreement will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the
laws of the State of Oklahoma without regard to its conflicts of law provisions. This Agreement has been accepted by Lender in the State
of Oklahoma.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the courts of Oklahoma
County, State of Oklahoma.

Notices. To the extent permitted by applicable law, any notice required to be given under this Agreement shall be given in writing, and
shall be effective when actually delivered, when actually received by telefacsimile {unless otherwise required by law), when deposited with
a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail
postage prepaid, directed to the addresses shown near the beginning of this Agreement. Any party may change its address for notices
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under this Agreement by giving formal written notice to the other parties, specifying that the purpose of the notice is to change the party's
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. To the extent permitted
by applicable law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Severability. If a court of competent jurisdiction finds any provision of this Agreement to be illegal, invalid, or unenforceable as to any
circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other circumstance. |f feasible,
the offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Agreement. Unless otherwise required by law, the illegality, invalidity, or unenforceability
of any provision of this Agreement shall not affect the legality, validity or enforceability of any other provision of this Agreement.

Successors and Assigns. Subject to any limitations stated in this Agreement on transfer of Grantor's interest, this Agreement shall be
binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Collateral becomes vested in a
person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Agreement and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this Agreement or liability’ under the
Indebtedness.

Survival of Representations and Warranties. All representations, warranties, and agreements made by Grantor in this Agreement shall
survive the execution and delivery of this Agreement, shall be continuing in nature, and shall remain in full force and effect until such time
as Grantor's Indebtedness shall be paid in full.

. No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Agreement unless such waiver is given in writing
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any
other right. A waiver by Lender of a provision of this Agreement shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Agreement. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future
transactions. Whenever the consent of Lender is required under this Agreement, the granting of such consent by Lender in any instance
shall not constitute continuing consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Agreement. Unless specifically
stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms
used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise
defined in this Agreement shall have the meanings attributed to such terms in the United States Code and Regulations thereunder dealing with
or involving Aircraft, commercial instruments relating to such Aircraft, and in the Uniform Commercial Code:

Agreement. The word "Agreement" means this Aircraft Security Agreement, as this Aircraft Security Agreement may be amended or
modified from time to time, together with all exhibits and schedules attached to this Aircraft Security Agreement from time to time.

Borrower. The word "Borrower" means Freedom Flyers Aviation LLC and includes all co-signers and co-makers signing the Note.

Collateral. The word "Collateral” means all of Grantor's right, title and interest in and to all the Collateral as described in the Collateral
Description section of this Agreement. .

Commercial Operations. The words "Commercial Operations" mean the carriage by aircraft in air commerce of persons or property for
compensation or hire. Commercial Operations do not include carriage by aircraft in air commerce of Grantor's employees or invitees or
Grantor's own property.

Default. The word "Default” means the Default set forth in this Agreement in the section titled "Default".

Encumbrance. The word "Encumbrance” means any and all presently existing or future mortgages, liens, privileges and other contractual
and statutory security interests and rights, of every nature and kind, whether in admiralty, at law, or in equity, that now and/or in the future
may affect the Collateral or any part or parts thereof.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Agreement in the default section of this
Agreement. .

FAA. The word "FAA" means the United States Federal Aviation Administration, or any successor or replacement administration or
governmental agency having the same or similar authority and responsibilities.

Geneva Convention. The words "Geneva Convention” mean the Convention on the International Recognition of Rights in Aircraft made at
Geneva, Switzerland on June 19, 1948, (effective September 17, 1953), together with the necessary enacting rules and regulations
promulgated by any particular signatory country.

Grantor. The word "Grantor" means Freedom Flyers Aviation LLC.
Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a guaranty of all or part of the
Note.

Indebtedness. The word "Indebtedness" means the indebtedness evidenced by the Note or Related Documents, including all principal and
interest together with all other indebtedness and costs and expenses for which Grantor is responsible under this Agreement or under any of
the Related Documents.

Lender. The word "Lender” means FAA Credit Union, its successors and assigns.

Note. The word "Note" means the Note executed by Freedom Flyers Aviation LLC in the principal amount of $50,000.00 dated February 3,
2005, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the note or
credit agreement.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the Indebtedness.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS AIRCRAFT SECURITY AGREEMENT AND GRANTOR AGREES TO
ITS TERMS. THIS AIRCRAFT SECURITY AGREEMENT IS DATED FEBRUARY 3, 2005.

GRANTOR:

FREERQM FLYERS AVIATIQN LLC

By: Q,u;l

Douglas J Durning, Member of Freeddm- Flyers
Aviation LLC

LASER PRO Lending, Ver. 5.25.00.005 Copr. Hartand Financial Solutions, Inc, 1997, 2005. Al Rights Reserved. - OK E:ALASER\CFNLPL\E41.FC TR-54 PR-1







FORM APPROVED, _.
OMB No. 21

UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMINISTRATION-MIKE MONRONEY AERONAUTICAL CENTER
AIRCRAFT REGISTRATION APPLICATION

UNITED STATES N
REGISTRATION NUMBER 18MD

AIRCRAFT MANUFACTURER & MODEL

Beech D55

AIRCRAFT SERIAL No. L FEB l 5 znns

TE-455 FOR FAA USE ONLY

2
&
- . m
CERT. ISSUE DATE %

TYPE OF REGISTRATION (Check one box)

. . . ~ Non-Citizen
O 1. Individual [ 2. Partnership [Xa. Corporation [J 4. Co-owner [] 5. Govt. [] 8. Corporation

NAME OF APPLICANT (Person(s). shown on evidence of ownership. It individual, give last name, first name, and middle initial.)
Freedom Flyers Aviation LLC

TELEPHONE NUMBER: ( )
ADDRESS'® (Permanent mailing addrass for first ‘applicam listed.)

Number and street: 8304 NW 117th Street

Rural Route: PO. Box:
CITY STATE ZIP CODE

Oklahoma City OK

73162

{0 © CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A false-or dishonest answer to any question in this application' may -be grounds for punishment by fine and/or imprisonment
(U.S. Code, Title 18, Sec. 1001).

CERTIFICATION

I/WE CERTIFY:

(1) That the above aircraft is owned by the undersigned applicant, who is a citizen (including corporations)
of the United States. '

{For voting trust, give name of trustee:
CHECK ONE AS APPROPRIATE:

a. [ A resident alien, with alien registration (Form 1-151 or Form 1-551} No.

), or:

b. [J A non-citizen corporation organized and doing business under the laws of (state)

and said aircraft is based and primarily used in the United States. Records or flight hours are available for
inspection at

(2) That the aircraft is not registered under the laws of any foreign country; and
(3) That legal evidence of ownership is attached or has been filed with the Federal Aviation-Administration.

NOTE: If executed for co-ownership all applicants must sign: Use reverse side if necessary.

TYPEYOR PRINT NAME BETGY SIGNATURE
SIGNATDRE \ ) TITLE DATE

£2%| Douglas J. Durning Member 2/3/05
&2 Z [ SIGNATURE TITLE DATE
=29

e
£85
La P [ SIGNATURE TITLE DATE
za i
w<®
NOTE

Pending receipt of the Certificate of Aircraft Registration, the aircraft may be operated for a penod not in excess of 90
days, during which time the PINK copy of this application must be carried in the aircraft.

AC Form 8050-1 (12/90) (0052-00-628-9007} Supersedes Previous Edition
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FORM APPROVED

UNITED STATES OF AMERICA : OMB NO. 2120.0042
U.S. DEPARTMENT OFF TRANSPORTATION F!_EDERAL AVIATION ADMINISTRATION éi .
" AIRCRAFT BILL OF SALE , L077510 =
FOR AND IN CONSIDERATION OF 8 THE g
UNDERSIGNED OWNER(S) OF THE FULL LEGAL :
AND BENEFICIAL TITLE OF THE A!/RCRAFT DES- Lo

CRIBED AS FOLLOWS:

UNITED STATES N / 8 m
REGISTRATION NUMBER [)

2N - A CONVEYANCE RECORDED
AIRCRAFT SERIAL No.
Je-455
' el mouo1t
DOES THIS DAY OF 0 b FEB 1S5 PR % 4 *
HEREBY SELL, GRANT, TRANSFER AND |
DELIVER ALL RIGHTS, TITLE, AND INTERESTS  |ccprp il AVIATION
IN AND TO SUCH AIRCRAFT UNTO: FED 5 wee thid Bibsk
» 11 FOR_EAATUSE| ONLY

NAME AND ADDRESS A MERE

(IF INDIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND MIDOLE INITIAL.)

Freedom Flyers Aviation LLC
8304 NW 117th Street
Qklahoma City, OK 73162

PURCHASER

DEALER CERTIFICATE NUMBER

AND TO EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHERECF HAVE SET HAND AND SEAL THIS DAY OF 20
NAME (S) OF SELLER SIGNATURE (S) TITLE
(TYPED OR PRINTED) {IN INK) (IF EXECUTED (TYPED OR PRINTED)
FOR CO-OWNERSHIP, ALL MUST
SIGN.}

FocLaep Aircearr Sdes, Tat \_3-., : m% @W

SELLER

ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

dbf..» °""’«S S XA
ORIGINAL: TO FAA @[ eA/D  O'S

S oeeavinevay)

o o B N -— o+ ewe gean






- DEPARTMENT OF TRANSPORTATION LOT77509

FEDERAL AVIATION ADMINISTRATION

THIS FORM SERVES TWO PURPOSES:

PART I acknowledges the recording of a security conveyance covering the collateral shown.
PART II is a suggested form of release which may be used to release the collateral from the
terms of the conveyance.

PART I - CONVEYANCE RECORDATION NOTICE CONVEYANCE RECORDED

NAME (last name first) OF DEBTOR
SEMRAU AIRCRAFT COMPANY

W5 FEB 15 P Y 13
NAME and ADDRESS OF SECURED PARTY/ASSIGNEE } e A
FIRST SOUTH BANK FEDERAL AVIATION
1862 HIGHWAY 45 BYPASS ADMINI STRATI 0 N
JACKSON, TN 38305

i Sk RECORDED CONVEYANCE

numser_COTTZ 3(

NAME OF SECURED PARTY’S ASSIGNOR (if assigned)
| pocio_C 306 pace |

FAA REGISTRATION | AIRCRAFT SERIAL | AIRCRAFT MFR. (BUILDER) and MODEL
NUMBER NUMBER

N18MD TE-455 w Dos

ENGINE MFR. And MODEL ENGINE SERIAL NUMBER (S)
PROPELLER MFR. And MODEL . PROPELLER SERIAL NUMBER (S)

THE SECURITY CONVEYANCE DATED 6/24/04 COVERING THE ABOVE COLLATERAL WAS RECORDED BY THE
FAA AIRCRAFT REGISTRYON 1/25/05 AS CONVEYANCE NUMBER [077311 .

FAA CONVEYANCE EXAMINER

PART II - RELEASE - (This suggested release form may be executed by the secured party and returned to the FAA Aircraft Registry
when the terms of the conveyance have been satisfied. See below for additional information)

THE UNDERSIGNED HEREBY CERTIFIES AND ACKNOWLEDGES THAT HE IS THE TRUE AND LAWFUL HOLDER OF
THE NOTE OR OTHER EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON THE
ABOVE-DESCRIBED COLLATERAL AND THAT THE SAME COLLATERAL IS HEREBY RELEASED FROM THE TERMS OF
THE CONVEYANCE. ANY TITLE RETAINED IN THE COLLATERAL BY THE CONVEYANCE IS HEREBY SOLD, GRANTED,
TRANSFERRED, AND ASSIGNED TO THE PARTY WHO EXECUTED THE CONVEYANCE, OR TO THE ASSIGNEE OF SAID
PARTY IF THE CONVEYANCE SHALL HAVE BEEN ASSIGNED: PROVIDED, THAT NO EXPRESS WARRANTY IS GIVEN
NOR IMPLIED BY REASON OF EXECUTION OR DELIVERY OF THIS RELEASE.

DATE OF RELEASE: FEBRUARY 1, 2005

FIRST SOUTH BANK

SIGNATURE (in ink)
Brent Attaway \
TITLE : VICE PRESIDENT

A PERSON SIGNING FOR A CORPORATION MUST BE A CORPORATE OFFICER OR HOLD A MANAGERIAL POSITION
AND MUST SHOW HIS TITLE. A PERSON SIGNING FOR ANOTHER SHOULD SEE PARTS 47 AND 49 OF THE FEDERAL

AVIATION REGULATIONS (14 CFR)

50-41 (7-83) (0052-00-543-9001

&
6
&
&n
]
i
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U.S. DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMINISTRATION

FORM APPROVEq__
OMB NO. 2120-0043

077508

THISF OrM SERVES TWO PURPOSES

PARTT acknowledges the recording of a security conveyance covering the collateral shown.
PART Il is a suggested form of release which may be used to release the collateral from

the terms of the conveyance.

PART I CONVEYANCE RECORDATION NOTICE

CONVEYANCE RECORDED

NAME (last name first) OF DEBTOR

POLLARD AIRCRAFT SALES INC - e om u
' M5 FEB 1S PRLS 12

NAME and ADDRESS OF SECURED PARTY/ASSIGNEE A TIOM

SEE RECORDED CONVEYANCE FEDERRL L\ { l'lﬁ\‘.' l?N
- 053 ADMINISTRATION

wuisser _R 069

CESSNA FINANCE CORP 7

PO BOX 308 _L_.

WICHITA KS 67201-0308 [sle]® iD_Q%Q__- PAGE

I ”IIIIIIIIII IIIIIIIII”“IIIII“ “IIIIIII I IIII IIIII l I

NAME OF-SECURED PARTY’S ASSIGNOR (1f assigned) Do Not Write In This Block

X FOR FAA USE ONLY

FAA REGISTRATION NUMBER AIRCRAFT SERIAL NUMBER AIRCRAFT MFR. (BUILDER) and MODEL
N18MD TE-455 BEECH D55
ENGINE MFR. and MODEL ENGINE SERIAL NUMBER(S)

PROPELLER MFR. and MODEL

PROPELLER SERIAL NUMBER(S)

THE SECURITY CONVEYANCE DATED 6/29/2004

THE CIVIL AVIATION REGISTRY ON 8/12/2004

COVERING THE ABOVE COLLATERAL WAS RECORDED BY

AS CONVEYANCE NUMBER R065053

Nancy Brov-vn
LEGAL INSTRUMENTS EXAMINER

PART II - RELEASE - (This suggested release form may be executed by the secured party and returned to the Civil Aviation Registry when
terms of the conveyance have been satisfied. See below for additional information.)

THE UNDERSIGNED HEREBY CERTIFIES AND ACKNOWLEDGES THAT THEY ARE THE TRUE AND EAWFUL HOLDER OF

THE NOTE OR OTHER EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVE¥ANCE REFERRED TO HEREIN ON THE
ABOVE DESCRIBED COLLATERAL AND THAT THE SAME COLLATERAL IS HEREBY RELEASED FROM THE TERMS OF THE
CONVEYANCE. ANY TITLE RETAINED IN THE COLLATERAL BY THE CONVEYANCE IS HEREBY SOLD, GRANTED
TRANSFERRED, AND ASSIGNED TO THE PARTY WHO EXECUTED THE CONVEYANCE, OR TO THE ASSIGNEE OF SAID
PARTY IF THE CONVEYANCE SHALL HAVE BEEN ASSIGNED: PROVIDED, THAT NO EXPRESS WARRANTY IS GIVEN NOR
IMPLIED BY REASON OF EXECUTION OR DELIVERY OF THE RELEASE.

This form is only intended to be a suggested form of release,
which meets the recording requirements of the Federa Aviation
Act 0of 1958, and the regulations issued thereunder. In addition

DATE OF RELEASE

FEB 1 205

CESSNA FINANCE CORPORATION

to these requirements, the form used by the security holder
should be drafted in accordance with the pertinent provisions of
local statutes and other applicable federal statutes. This form
may be reproduced. There is no fee for recording a release. Send
to Aircraft Registration Branch, P.O. Box 25504, Oklahoma City,
Oklahoma 73125.

ACKNOWLEDGMENT (If Required By Applicable Local Law):

(Name fse ity hol%
SIGNATURE (In Ink

me PAMELA A, McEACHER
(A person sm

hold a managerial position and must show his title. A person signing
for another should see parts 47 and 49 of the Federal Aviation
Regulations (14 CFR))

AC Form 8050-41 (4/04)
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J SIGNATURES. Debtorgrees to tye te; n pages 1 and 2 of this Agreemcnt receipt of a copy of this Agreement.
mrau Aircragf D PARTY
g . FIRST BANK
By:

—

R K }?EBTOR NAME AND ADDRESS SECURED PARTY NAME AND ADDRESS
Semra.u Aircraft Company FIRST SOUTH BANK

. 4}12-w FOREST 1862 HWY. 45 BYPASS
oAcxsou ‘TN 38301 . JACKSON, TN 38305

i .-

620225855

CONVEY

Type: | individual OJ partnership & corporation-D
State of organization/registration (1f ble)
O If checked, refer to addendum for addmonal Debtors and signatures.

LO77311

WNCE RECORDED

T BhYs)
COMMERCIAL SECURITY AGREEMENT (%b JP\N
ma;wofmmCommcxculSemnnyAgreunmt(Agreunm!)un&m .
SECURED DEBTS. This Agreement will secure all sums advanced hySmredhnymdam:wmsof!hisAgreunmlandmepayanDaEi
pesformance of the following described Secured Debts that (check one) Debtor O

25 PM 2 04
RAL AVIATION

(Borrower) owes to Sec\n'eA @x,’\ﬁ
O  Specific Debts. The following debts and all extensions, renewals, refinancings, modifications, and replacements (describe):

(X All Debts. All present and future debts, even if this Agreement is not referenced, the debts are also secured by other coliateral, or the future
debt is unrelated to or of a different typemnnthecurrm! debt. No(hmg in this Agreement is a commitment to make future loans or advances,

SECURITY INTEREST. To secure the payment and performance of the Secured Debts, Debtor gives Secured Party a security interest in all of the

Propeity described in this Agreement that Debtor owns or has sufficient rights in which to transfer an interest, now or in the future, wherever the

Property is or will be located, and all proceeds and products of the Property. "Property” includes all parts, accessories, fepairs, replacements,

improvements, and accessions to the Property; any original evidence of title or ownership; and all obligations that support the payment or

performance of the Property. “Proceeds™ includes anything acquired upon the sale, lease, license, exchange, or other disposition of the Property;
any ngh!s and claims arising from the Property; and any collections and distributions on account of the Property. This Agreement remains in effect
until terminated in writing, evea if the Secured Debts are paid and Secured Party is no longer obligated to advance ﬁmdsl.oDehtor or Borrower.

PROPERTY DESCRIPTION. The Property is described as follows:

0 Accounts and Other Rights to Payment: All rights to payment, whether or not earned by performance, inchuding, but ot limited to, payment
for property or services sold, leased, rented, licensed, or assigned. This includes any rights and interests (including all liens) which Debtor
may have by law or agreement against any account debtor or obligor of Debtor.

0O Inventory: Al inveatory held for ultimate sale or lease, or which has been or will be supplied under contracts of service, or which are raw
materials, work in process, or materials used or consumed in Debtor's business.

O Equip : All equi including, but not limited to, machinery, vehicles, furniture, fixtures, manufacturing equipment, farm machinery
and equipment, xhop equipment, office and record keeping equipment, parts, and tools. The Property includes any equipment described in a

, list or schedule Debtor gives to Secured Party, but such a list is not necessary to create a valid security interest in all of Debtor's equipment.

0 Instruments and Chattel Paper; All instruments, including negotiable instruments and promissory notes and any other writings or records
that evidence the right to payment of a monetary obligation, and tangible and electronic chattel paper.

O General Intangibles: All general intangibles including, but not limited to, tax refunds, -patents and applications for patents, copyrights,
trademarks, trade secrets, goodwill, trade names, customer lists, permits and franchises, payment intangibles, computer programs and all
supporting information provided in connection with a transaction relating to computer programs, and the right to use Debtor's name.
Documents: All documents of title including, but not limited to, bills of lading, dock warrants and receipts, and warehouse receipts.

Farm Products and Supplles: All farm products including, but not limited to, all poultry and livestock and their young, along with their

produce, products, and replacemeats; all crops, annual oxpermmal, and all products of the crops; and all feed, seed, fertilizer, medicines, and

other supplies used or produced in Debtor's farming operations.

O Government Payments and Programs: All pay , accounts, g | intangibles, and benefits including, but not limited to, payments in
kind, deficiency payments, letters of entitlement, warehouse receipts, storage payments, emergency assistance and diversion payments,
production flexibility contracts, and conservation reserve payments under any preexisting, current, or future federal or state government program.

O Investment Property: All investment property including, but not limited to, certificated securities, uncertificated securities, securities

eatitlements, securities accounts, commodity contracts, commodity accounts, and financial assets.

Deposit Accounts: All deposit accounts including, but not iimited to, demand, time, savings, passbook, and similar accounts.

Specific Property Description: The Property includes, but is not limited by, the following (if required, provide real estate description):

0og

B 0O

INISTRATION

11877 ROCKWELL COMMANDER AIRPLANE, REGISTRATION #N690GS, SERIAL NO. #11363. FSB LOAN #589416 MODIFIED 6-24-04; 1 1968 BEECHCRAFT PLANE #N18MD

- CONTINUING TO SECURE THIS LOAN IS 1 1984 BEECH BS8 PLANE, VN #TH1422, REGISTRATION ZN3858W.

{ certify this to be a true and correct

t.
copy of the original docum
AERO RECORDS AND

USE OF PROPERTY. The Propcriy will be used for [ personal (& business [J agricultural O purposes.

LORNE REMRAU ent \ BRENT ATTAWAY
VICE PRESIDENT

- xRty ©2000 Bankers Systems, tnc., St. Cloud, MN Form SA-BUS 7/24/2001 {page 1 of 2}

(& S/x remp To ALTC TR0 E0SSTVIOTEYO
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GENEKAL IROVISIONS. Each Deblor's obligations under this
Agreement are independent of the obligations of any other Debtor.
Secured may sue each Debtor individually or together with any
otker Debtor. Secured Party may release any part of the Property and
Dt tor will remain obligated under this Agreement. The duties and
beflefits of this Agreement will bind the successors and assigns of Debtor
and Secured Party. No modification of this Agreement is effective unless
made in.writing and signed by- Debtor-and. Secured Party. Whenever-used,
the ‘plural includes the singular and the singular includes the plural. Time
is of the essence.

APPLICABLE LAW. This Agreement is governed by the laws of the

state in which Secured Party is located. In the event of a dispute, the

exclusive forum, venue, and place of jurisdiction will be the state in which

Secured Party is located, unless otherwise required by law. If any

provision of this Agreement is unenforceable by law, the unenforceable

provision will be severed and the, remaining provisions will still be
enforceable. '

NAME AND LOCATION. Debtor's name indicated on page 1 is

Debtor's exact legal name. If Debtor is an individual, Debtor's address is

Debior's principal residence. If Debtor is not an individual, Debtor's

address is the location of Debtor's chief executive offices or sole place of

business. If Debtor is an entity organized and registered under state law,

Debtor has provided Debtor's state of registration on page 1. Debtor will

provide verification of registration and location upon Secured Party’s

request. Debtor will provide Secured Party with at least 30 days notice
pricr to any change in Debtor's name, address, or state of organization of

registration. .

ARRANTIES AND REPRESENTATIONS. Debtor has the right,
authority, and power to enter into this Agreement. The execution and
delivery of this Agreement will not violate any agreement govering
Debtor or Debtor's property, or to which Debtor is a party. Debtor makes
the following warranties and representations which continue as long as
zhis Sgeunm is in effect:

1) tor- is duly organized and validly existing in all jurisdictions in
which Debtor does business;

(2) the execution and performance of the terms of this Agreement have
been duly authorized, have received all governmental
approval, and will aot violate any provision of law or order;

) other ihan previously disclosed to Secured Party, Debtor has not

ed Debtor's name or principal place of business within the last
10 years and has not used any other trade or fictitious name; and

(4) Debtor does not and will not use any other name without Secured
Party's prior written consent.

Debtor owns all of the Property, and Secured Party's claim to the

Property is ahead of the claims of any other creditor, except as otherwise

agreed and disclosed to Secured Party prior to any advance on the

Secured Debts. The Property has not been used for any purpose that

would violate any laws or subject the Property to forfeiture or seizure.

DUTIES TOWARD PROPERTY. Debtor will protect the Property and

S d Party's i against any competing claim. Except as otherwise

agreed, Deblor will keep the Property in Deblor's possession at the

address indicated on page 1 of this Agrecment. Debtor will keep the

Property in good repair and use the Property only for purposes specified

on page 1. Debtor will not use the Property in violation of any law and

will pay all taxes and assessments levied or assessed against the Property.

Secured Party has the right of reasonable access to inspect the Property,

including the right to require Debtor to .assemble. and make the Pro; y

available to Secured Party. Debtor will immediately notify Secured

of any loss or damage to the Property. Debtor will prepare and keep

books, records, and accounts about the Property and Debtor's business, to

Which Debtor will allow Secured Party reasonable access.

Debtor will not sell, offer to sell, license, lease, or otherwise transfer or

encumber the Property without Secured Party's prior written consent. Any

isposition of the Property will violate Secured Party's rights, unless the

Property is inveatory sold in the ordinary course of business at fair

market value. If the Property includes chattel paper or instruments, either

as original collateral or as proceeds of the Property, Debtor will record

Secured Party’s interest on the face of the chatte] paper or instruments.

If the Property includes accounts, Debtor will not settle any account for

less than the full value, dispose of the accounts by assignment, or make

any material change in the terms of any account without Secured Party's
prior wrilten consent. Debtor will collect all accounts in the ordinary
course of business, unless otherwise required by Secured Party. Debtor
will'keep the proceeds of the accounts, and any goods returned to Debtor,
in trust for Secured Party and will not commingle the proceeds or
returned goods with any of Debtor's other property. Secured Party has the
right to require Debtor to pay Secured Party the full price on any returned
items. Secured Party may require account debtors to make paymeats
under the accounts directly to Secured Party. Debtor will deliver the
accounts to Secured Party at Secured Party's request. Debtor will give

Secured Party all statements, reports, certificates, lists of account debtors

(showing names, addresses, and amounts owing), invoices applicable to

cach account, and any other data pertaining to the accounts as Secured

Party requests. .

If the Property includes farm products, Debtor will provide Secured Party
with a list of the buyers, commission merchants, and selling agents to or
through whom Debtor may sell the farm products. Debtor authorizes
Secured Party to notify any additional parties regarding Secured Party's
interest in Debtor's farm products, unless prohibited by law. Debtor
agrees to plant, cultivate, and harvest crops in due season. Debtor will be
in default if any loan proceeds are used for a purpose that will contribute
to excessive erosion of highly erodible land or to the conversion of
wetland to produce or to make possible the production of an agriculiural
commodity, further explained in 7 CFR Part 1940, Subpart G, Exhibit M.
If Debtor pledges the Property to Secured Party (delivers the Property into
the possession or control of Secured Party or a designated third party),
Debtor will, upon receipt, deliver any proceeds and products of the
Property to Secured Party. Debtor wili provide Secured Party with any
notices, dc , financial st s, reports, and other information
relating to the Property Debtor receives as the owner of the Property.
PERFECTION OF SECURITY INTEREST. Debtor authorizes Secured
Party to file a financing statement covering the Property. Debtor will
uoigllply with, facilitate, and otherwise assist Secured Party in congection
with obtaining possession or control over the Property for ses of
perfecting Secured Party's interest under the Uuifoml:;e szmer%l‘:lp%odc.

EXBerel)' ©2000 Bankers Systems, Inc., St. Cloud, MN Form SA-BUS 7/24/2001

INSURANCE. Debtor agrees to keep the Property insured against the
risks reasonably associated with the Property unil the Property is released
from this Agreement. Debtor will maintain this insurance in the amounts
Secured Party requires. Debtor may choose the insurance company,
subject to Secured Party's approval, which will not be unreasonably
withheld. Debtor will have the insurance provider name Secured Party as
loss payee on the insurance policy. Debtor will give Secured Party and
the insurance provider immediate notice of any loss. Secured Party may
apply the insurance proceeds toward the Secured Debts. Secured Party
may require additional security as a condition of permifting any insurance
proceeds to be used to repair or replace the Property. If Secured Party
acquires the Property in damaged condition, Debtor's rights to any
insurance policies and proceeds will pass to Secured Party to the extent of
the Secured Debts. Debtor will immediately notify Secured Party of the
cancellation or termination of insurance. If Debtor fails to keep the
Property insured, or fails to provide Secured Party with proof of
insurance, Secured Party may obtain insurance to protect Secured Party's
interest in the Property. The insurance may include coverages not
originally required of Debtor, may be written by a company other than
one Debtor would choose, and may be written at a higher rate than
Debtor could obtain if Debtor purchased the insurance.

AUTHORITY TO PERFORM. Debtor authorizes Secured Party 1o do
anything Secured Party deems reasonably necessary to protect the
Property and Secured Party's interest in the Property. If Debtor fails to
perforn any of Debtor's duties under this Agreement, Secured Party is
authorized, without notice to Debtor, to perform the duties or cause them
0 be performed. These authorizations include, but are not limited to,
permission (o pay for the repair, maintenance, and preservation of the
Property and take any action to realize the value of the Property. Secured

" Party's “authority ‘to perform’ for Debtor does not create an obligation to

perform, and Secured Party's failure to perform will not preclude Secured

Party from exercising any other rights under the law or this Agreement.

If Secured Party performs for Debtor, Secured Party will use reasonable

care. Reasonable care will not include any steps necessary to preserve

rights against prior parties or any duty to take action in connection with
the management of the Property.

If Secured Party comes into possession of the Property, Secured Party will

preserve and protect the Property to the extent required by law. Secured

Party's duty of care with respect to the Property will be satisfied if

Secured Party exercises reasonable care in the safekeeping of the Property

or in the selection of a third party in possession of the Property.

Secured Party may enforce the obligations of an account debtor or other

person obligated on the Property. Secured Party may exercise Debtor's

rights with respect to the account debtor's or other person's obligations to
make payment or otherwise render performance to Debtor, and enforce
any security interest that secures such obligations.

PURCHASE MONEY SECURITY INTEREST. If the Property

includes items purchased with the S d Debts, the Property purchased

with the Secured Debts will remain subject to Secured Party's security
inferest until the Secured Debts are paid in full. Paymeats on any
non-purchase money loan also secured by this Agreement will not be
applied to the purchase money loan. Payments on the purchase money
loan will be applied first to the non-purchase money portion of the loan, if
any, and then to the purchase money portion in the order in which the
purchase money_ Property was acquired. If the purchase money Property
was acquired at the same time, payments will be applied in the order

Secured Party sclects. No security interest will be terminated by

application of this formula.

DEFAULT. Debtor will be in default if:

(1) Debtor (or Borrower, if not the same) fails to make a payment in full
when due;

(2) Debtor fails to perform any condition or keep any covenant on this or
any debt or agreement Debtor has with Secured Party;

(3) a default occurs under the terms of any instrument or agreement
evidencing or pertaining to the Secured Debts;

(4) anything else happens that either causes Secured Party to reasonably
believe that Secured Party will have difficulty in collecting the
Secured Debts or significantly impairs the value of the Property.

REMEDIES. After Debtor defaults, and after Secured Party gives any

legally required notice and opportunity to cure the default, Secured Party

may at Secured Party's option do any one or more of the following:

(1) make all or any part of the Secured Debts immediately due and accrue
interest at the highest post-maturity interest rate;

(2) require Debtor to gather the Property and make it available to Secured
Party in a reasonable fashion;

(3) eater upon Debtor's premises and take pc ion of all or any part of
Debtor's property for purposes of preserving the Property or its value
and use and operate Debtor's property to protect Secured Party's
interest, all without payment or compensation to Debtor;

(4) use any remedy allowed by state or federal law, or provided in any
agreement evidencing or pertaining to the Secured Debts.

If Secured Party repossesses the Property or enforces the obligations of an
account debtor, Secured Party may keep or dispose of the Property as
provided by law. Secured Party will apply the proceeds of any collection
or disposition first to S d 'S exp of enfor , which
includes reasonable attorneys' fees and legal e: to the extent not
prohibited by law, and then to the Secured Debts, Debtor (or Borrower, if
not the same) will be liable for the deficiency, if any.

By choosing any one or more of these remedies, Secured Party does not

give up the right to use any other remedy. Secured Party does not waive a

default by not using a remedy.
WAIVER

. Debtor waives all claims for damages caused by Secured
- Party's acts or omissions where Secured Party acts in good faijth. '
:NOTICE AND ADDITIONAL DOCUMENTS

Where notice is
required, Debtor agrees that 10 days prior writen notice will be
reasonable notice to Debtor under the Uniform Commercial Code. Notice
{0 one party is notice to all parties. Debtor agrees to sign, deliver, and file
any additional documents and certifications Secured Party considers
necessary to perfect, continue, or preserve Debtor's obligations under this
Agreement and (o confirm Secured Party’s lien status on the Property.

(page 2 of 2)
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‘ SECURITY AGREEMENT

Date: June 29, 2004 : Loan No. 01-0028984-0006315-01

CONYEYANCE RECORDED

Lender: Cessna Finance Corporation Borrower(s): POLLARD AIRCRAFT SALES, NGonnn Avia
[4

220 West Douglas, Suite 300 Names(s) winue I FIT 1 30
P. O. Box 308
Wichita, Kansas 67201-0308 800 DOVE CREEK FEDERAL AVIATION
: Address ADMINISTRATION
SOUTHLAKE X 76092
City State  Zip Code
1. Definitions. The words "this Agreemént" refer to this Security Agreement, as it may be amended, extended, supplemented,

modified or replaced from time to time. The words "Promissory Note" refer to the instrument bearing that name and the same loan
number as this Agreement or relating to the Aircraft, as defined below, as the Promissory Note may be amended, renewed, extended,
supplemented, modified, rearranged, restructured, refinanced or replaced, including, without limitation, modifications to the
ANNUAL PERCENTAGE RATE or other credit terms. The words "AMOUNT FINANCED," "FINANCE CHARGE,"
"ANNUAL PERCENTAGE RATE," and any other capitalized words that are used but not defined in this Agreement, shall have the
meanings prescribed for them in the Promissory Note. The words "I," "me," "my" and "mine" mean all who sign this Agreement as
Borrower(s). The words "you" and "your(s)" mean Lender and anyone to whom Lender assigns this Agreement. The words "we,"
"us" and "our(s)" mean both Borrower(s) and Lender. Borrower(s) is/are a corporation.

2. Security Interest To secure the prompt payment of the Promissory Note and all amounts that I may owe under this
Agreement, and to secure the full and prompt performance of all obligations under the Promissory Note and this Agreement, as well as
to secure all my other indebtedness, obligations and liabilities owed to you (both present and future), however evidenced, arising or
created, whether direct or indirect, absolute or contingent, whether of the same kind or character of the Promissory Note or not of the
same kind or character, including, without limitation, all notes, guarantees, leases, loans, other financial accommodations and other
contracts or agreements between us (both present and future), I grant you a security interest in the following "Aircraft" (including,
without limitation, a security interest in all of its installed engines, propellers, equipment and accessories, in all engines, propellers,

" equipment and accessories added thereto from time to time {accessions], and in all engine, airframe and other logbooks and documents
for or relating to the Aircraft) and in all replacements and substitutions therefor and proceeds therefrom:

Manufacturer Model FAA Reg. No.  Serial No.
BEECH D55 Nig§MD TE-455

I represent that the following items are now installed on the Aircraft:

KING: KMA-20 AUDIO PANEL; KX-175B NAV/COM; KX-170B NAV/COM; KR-86 ADF; KT-76 TRANSPONDER W/
ENCODER; NORTHSTAR GPS-600; ARGUS 5000 MOVING MAP; WX-900 STORMSCOPE; CENTURY HSI;
CENTURY III AUTOPILOT.

The security interest in all "proceeds” of the Aircraft includes, without limitation, a security interest in all cash, trade-in aircraft, and
trade-in engines, propellers, equipment and accessories generated by any disposition of the Aircraft, and in all payments under any
insurance covering the Aircraft and any of its engines, propellers, equipment, accessories and accessions. It is my intent and I
understand and agree that the security interest that I am hereby granting you shall be deemed a "purchase money security interest," as
that phrase is used in the Uniform Commercial Code. I understand and agree that you will have a non-purchase money security
interest in the Aircraft until I have paid you all amounts that I owe you and performed all of my other obligations under all other
contracts and agreements between us (both present and future) or until you expressly release your security interest in the Aircraft in
writing, even if I have paid you all that I owe you under the Promissory Note and this Agreement.

04184103725
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3. Use and Location of Aircraft. I will use the Aircraft primarily for the following purpose (check one):

X Business Agricultural, or Personal, family or household.
I agree not to change the primary use of the Aircraft without your prior written consent.

As of the date of this Agreement, I have notified you in writing of the permanent base of the Aircraft and I will not change the;
permanent base of the Aircraft without your prior written consent.

4, Promise To Pay and Application of Payments. I promise to pay to you or to your order all amounts that I owe you under the
Promissory Note and this Agreement as provided in the Promissory Note and this Agreement. I will make my payments according to
the Payment Schedule described in the Promissory Note and in any revised Payment Schedule adopted as described in the Promissory
Note. I agree that all payments that you receive from me pursuant to this Agreement will be applied to my obligations to you in the
order provided in the Promissory Note.

5. Use and Care of Aircraft. I will use and maintain the Aircraft in accordance with the manufacturer’s published
recommendations, all applicable laws, regulations and ordinances, and all insurance policies (or applications for insurance) covering
the Aircraft. Notwithstanding the following sentence, my failure or refusal to do so, with or without your knowledge, shall constitute
a default of this Agreement. If I use or maintain, attempt to use or maintain, or anticipate using or maintaining the Aircraft in any
manner not in accordance with all applicable laws, regulations, ordinances and policies, I will, prior to any such use or maintenance,
notify you in writing and insure the Aircraft at my expense against war and confiscation risk in an amount not less than what I owe
you under the Promissory Note and this Agreement. I will keep the Aircraft, at my expense, in good repair and in an airworthy
condition at all times, and I will make the Aircraft available for inspection at your request. I agree that the Aircraft will be available
for your reasonable inspection whether or not you make a request to inspect it. I will not fly or permit the Aircraft to be flown outside
the continental United States, register the Aircraft in any foreign country or make any alterations or modifications to the Aircraft,
without first obtaining your written consent. Notwithstanding the following sentence, doing so shall constitute a default of this
Agreement. If I fly or permit the Aircraft to be flown outside the continental United States (whether or not I comply with my
obligation to obtain your prior written consent) or anticipate doing so, I will, prior to any such flight, notify you in writing and insure
the Aircraft at my expense against war and confiscation risk in an amount not less than what I owe you under the Promissory Note and
this Agreement. I agree to keep the Aircraft enrolled and participating in the following maintenance related system(s)/program(s)
during the term of this Agreement at my expense: NONE REQUIRED.

6. Disclaimer of Warranties and_Waiver of Certain Claims and Defenses. 1 HEREBY ACKNOWLEDGE THAT I
HAVE SELECTED THE AIRCRAFT FOR PURCHASE WITHOUT ANY ASSISTANCE OR INDUCEMENT FROM YOU
OR YOUR AGENTS OR EMPLOYEES AND THAT EXCEPT FOR THE ADVANCEMENT OF FUNDS PURSUANT TO
THE PROMISSORY NOTE AND THIS AGREEMENT, YOU HAVE NOT BEEN INVOLVED IN THE PURCHASE
DECISION OR PURCHASE TRANSACTION. I AGREE THAT YOU HAVE MADE NO WARRANTIES WHATSOEVER
CONCERNING THE AIRCRAFT, EXPRESS OR IMPLIED, WHETHER OF TITLE, AIRWORTHINESS,
MERCHANTABILITY, CONDITION, DESCRIPTION, DURABILITY, VALUE, FITNESS OR SUITABILITY FOR ANY
PARTICULAR USE OR PURPOSE OR OTHERWISE, AND THAT YOU, EXCEPT WHERE PROHIBITED BY
APPLICABLE LAW, HEREBY DISCLAIM ALL SUCH WARRANTIES. I ACKNOWLEDGE AND AGREE THAT YOU
HAVE NOT AUTHORIZED ANY THIRD PARTY, INCLUDING, WITHOUT LIMITATION, CESSNA AIRCRAFT
COMPANY, ITS OFFICERS, AGENTS OR EMPLOYEES, TO MAKE ANY REPRESENTATIONS, WARRANTIES,
PROMISES, GUARANTEES, COVENANTS OR AGREEMENTS, ORAL OR WRITTEN, CONCERNING THE
AIRCRAFT, THE PROMISSORY NOTE OR THIS AGREEMENT ON YOUR BEHALF, AND FURTHER
ACKNOWLEDGE AND AGREE THAT NO SUCH THIRD PARTY IS YOUR AGENT AND THAT YOU SHALL NOT BE
BOUND BY ANY SUCH PURPORTED REPRESENTATIONS, WARRANTIES, PROMISES, GUARANTEES,
COVENANTS OR AGREEMENTS. IN CONSIDERATION OF THE PROMISSORY NOTE AND THIS AGREEMENT,
EXCEPT WHERE PROHIBITED BY APPLICABLE LAW, I COMPLETELY WAIVE AND SURRENDER THE RIGHT
TO PURSUE, ASSERT OR INTERPOSE ANY CLAIM OR DEFENSE AGAINST YOU, IN LAW OR IN EQUITY
(INCLUDING, WITHOUT LIMITATION, ANY RIGHT TO RECOUPMENT, SETOFF OR COUNTERCLAIM), BASED
UPON THE AIRCRAFT'S TITLE, AIRWORTHINESS, MERCHANTABILITY QONDITION DESCRIPTION,
DURABILITY, VALUE, FITNESS OR SUITABILITY FOR ANY PARTICULAR USE OR PURPOSE, OR UPON
ALLEGATIONS THAT YOU ARE SO CLOSELY OR INTIMATELY CONNECTED! WITH THE MANUFACTURERS OR
PRIOR OWNER(S) OF THE AIRCRAFT OR WITH ANY OTHER THIRD PARTY WHATSOEVER, THAT YOU KNEW

OR HAD REASON TO KNOW OF FACTS ABOUT THE AIRCRAFT ORJTH[TITILE (@R ABOUTMY DEALINGS WITH

44 NOUVHLSIT 4 LAVHOHIY
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SUCH MANUFACTURERS, PRIOR OWNER(S) OR THIRD PARTIES OR ABOUT THEIR GENERAL BUSINESS
PRACTICES) THAT WOULD SUPPORT A CLAIM, COUNTERCLAIM OR DEFENSE BY ME AGAINST SUCH
MANUFACTURERS, PRIOR OWNER(S) OR THIRD PARTIES.

-

7. Ownership and Condition of Aircraft. I am, or concurrent with the transactions contemplated by this Agreement will be, in
possession of and the absolute owner of the Aircraft and of the legal and beneficial title to it, free and clear of any liens, charges or
other interests on or in the Aircraft, except for the lien created by this Agreement. I acknowledge that you have advised me, and you
hereby advise me, to fully satisfy myself regarding the value of and title to the Aircraft before purchasing or otherwise dealing with
-the Aircraft or entering into this Agreement or the Promissory Note by conducting such title searches and other research as I deem
appropriate and by obtaining such legal and other advice and/or title insurance as I deem appropriate, in my sole discretion. I
acknowledge and agree that you will not be responsible in any way for any defects in title to the Aircraft, whether or not you have
researched the status of title to the Aircraft or shared the results of any such research or your opinions, the opinions of your
employees or agents or the opinions of any third parties with me. I promise that the Aircraft is in flyable and airworthy condition and
properly registered at the Federal Aviation Administration (the "FAA"). I will keep the Aircraft properly registered in my name at the
FAA at all times.

8. Risk of Loss. I agree that I shall bear the entire risk of loss of the Aircraft and that I will pay you all amounts that I owe

under the Promissory Note and this Agreement even if the Aircraft is lost, stolen, damaged, destroyed or seized, or is threatened with
| any such action. I will promptly notify you if the Aircraft becomes lost, stolen, damaged, destroyed or seized, or is threatened with
| any such action.

9. Taxes_and Other Charges. I will promptly pay all taxes, assessments, license and permit fees, fines, repair, storage and fuel
bills, and all other charges, liens, claims and expenses on, asserted against or relating to the Aircraft, the Promissory Note or this
Agreement when they are due,;

10. Insurance. I will keep the Aircraft fully insured at all times, and at my own expense, against all risks to the Aircraft while in
flight and while on the ground, including, without limitation, hull coverage and a breach of warranty endorsement in your favor, in an
amount not less than what I owe you under the Promissory Note and this Agreement. I agree that all policies of insurance will name
you as a loss payee and shall provide that any cancellation or substantial change in coverage shall not be effective as to you until thirty
(30) calendar days after your receipt of a written notice from the insurer of the cancellation or change. I also agree that no policy of
insurance shall be subject to any offset by any other insurance carried by you or me. I hereby appoint you as my attorney-in-fact to
deal directly with the insurer and to obtain information and documents from the insurer and to make proof of loss and claim for and to
receive payment of and to execute or endorse all documents, checks or drafts in connection with all policies of insurance on the
Aircraft. You shall have the right, but not an obligation, to require that the policies of insurance include a paid premium endorsement
and coverage for war and confiscation risk. I understand and agree that I have the right to purchase insurance from the person, agency
or company of my choice or to provide insurance through an existing policy of mine, but that the form, content and coverage
(including, without limitation, the amount of any deductible or coinsurance) of all insurance policies on the Aircraft and the insurance
companies issuing the policies must be acceptable to you. I will promptly deliver to you a complete copy of all insurance policies on
the Aircraft and of all endorsements, amendments and replacements thereto that may be issued from time to time. I agree that all
proceeds of any insurance on the Aircraft will be paid to you and that you may either use those proceeds to pay for repairs to the
Aircraft, if you determine in your discretion that it is repairable, or you may apply those proceeds to the amounts that I owe that are
secured by this Agreement and pay any remaining proceeds to me.

11. Failure to Perform. IfT fail to promptly perform any of my obligations under the Promissory Note or this Agreement, then
you may (but are not required to) perform them on my behalf, in addition to your other rights and remedies under the Promissory Note
and this Agreement. I agree to repay you in full on demand for all amounts that you spend in performing my obligations, plus a
FINANCE CHARGE on those amounts calculated until payment at the applicable ANNUAL PERCENTAGE RATE described in
the Promissory Note. I also agree that my obligation to repay any amounts that you spend in performing on my behalf under the

Promissory Note or this Agreement, and the FINANCE CHARGE on those amounts, will be secured by the security interest granted
by this Agreement.

12. Evidence of Title and Transfer or Encumbrance of Aircraft. I agree, upon your demand at any time during the term of this
Agreement, to furnish evidence satisfactory to you that the records of the FAA show the Aircraft to be registered in my name and that
title is free of all security interests, liens and encumbrances, except for the lien of this Agreement, and agree at my expense to take all
steps that may be necessary to cause any other ownership or security interests, liens or encumbrances, if any, to be removed. I further
agree that I will not in any way sell, lease, transfer, grant a security interest in, or otherwise dispose of the Aircraft or of any of my
rights in the Aircraft, or grant or permit to exist any other liens, charges, encumbrances or interests on or in the Aircraft, without first
obtaining your express written consent. In the event that I do so (whether or not I comply with my obligation to obtain your prior
consent), I will use the proceeds to immediately pay you all sums that I owe you under the Promissory Note and this Agreement, and
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under any other contracts or agreements between us (both present and future), and until I have paid you all such amounts, I will hold
all proceeds in trust for you and I will not commingle the proceeds with any other funds that I may have or use the proceeds for any
other purpose other than as trustee for you.

13. Default. Iunderstand and agree that the occurrence of any one or more of the following events or conditions will constitute a
"default” that will automatically entitle you, at your option, to all of your default rights and remedies against me: (a) I fail to make any,
payment under the Promissory Note, this Agreement or under any other contract or agreement between us (both present and future)
promptly when it is due; (b) I fail to perform on time any of my obligations, agreements or promises under the Promissory Note, this
Agreement or under any other contract or agreement between us (both present and future); (c) if I am a corporation, limited liability _
company, partnership or the like, my legal existence is terminated or expires for any reason; (d) I cease doing business as a going
concern, file for dissolution or liquidate substantially all of my assets; (e) I become insolvent or unable to pay my debts as they come
due, or file or have filed against me any petition for bankruptcy, reorganization, receivership, assignment for the benefit of creditors,
or for any similar action, or seek or have any similar relief sought against me; (f) I allow any material adverse change to occur in my
financial condition for any reason; (g) I, or any other person, misuse, abandon or destroy the Aircraft or allow the Aircraft to decrease
in value (except for normal wear and tear); (h) the Aircraft is seized, levied upon, attached, subjected to any writ or warrant or comes
into the possession of any judicial officer, or is threatened with any such action; (i) any of my guarantors, if any, attempts to terminate
its guarantee or does or allows to be done any one or more of the occurrences described in this paragraph as an event or occurrence of
default; (j) I attempt to assign or transfer an interest in the Aircraft or in any of my rights under this Agreement to another party
without your prior written consent; (k) there is any material impairment of your prospects for receipt of payment of all sums due from
me under the Promissory Note or this Agreement or under any other contract or agreement between us (both present and future) or of
my ability to perform each and every one of my obligations, agreements or promises under the Promissory Note or this Agreement or
under any other contract or agreement between us (both present and future) or there is any material impairment of the value or priority
of your security interest granted by this Agreement for any reason; (1) there is any material breach of the representations or warranties
that I have made in this Agreement or in the Promissory Note; (m) any competing lien or security interest is created or permitted to
continue, or any financing statement, security agreement or lien claim is filed against the Aircraft without your prior written consent,
even though the competing security interest, lien claim or financing statement is junior to or filed after yours; (n) I fail to keep the
Aircraft adequately insured at all times as required by this Agreement or become delinquent in making premium payments for
such insurance; (o) I, or any person exercising control over the Aircraft, fail or refuse to allow you to inspect the Aircraft upon
demand at any reasonable time; (p) you, in good faith, believe that there is an impairment of the prospect of my complete and timely
performance under the Promissory Note, this Agreement or under any other contract or agreement between us (both present and
future), or of your ability to protect your interests under this Agreement by reliance on your rights to recover the Aircraft. I also
understand and agree that you will not be required to make a formal declaration that one of the foregoing events or conditions of
default has occurred, nor will it be necessary for you to give me oral or written notice of a default before you are entitled to exercise
your rights and remedies against me.

14. Acceleration of Payment Obligations on Default. If I am in any way in default under the Promissory Note or under this
Agreement or if any event or condition of default as described in Paragraph 13 has occurred, I understand and agree that you shall be
automatically entitled, at your option, to take possession of the Aircraft and to the full and immediate payment of all amounts that I
owe you under the Promissory Note and this Agreement (less any credit that may be required by applicable law for prepayment). I
understand and agree that if an event or condition of default occurs, your rights, available at your option, to take possession of the
Aircraft and to receive full and immediate payment of all amounts that I owe you under the Promissory Note and this Agreement are
not conditioned upon your giving me any notice of the occurrence of the event or condition of default or upon your making an oral or
written demand upon me for immediate possession or payment. Notwithstanding any notice of default or demand that you may
choose to give me, I agree that I will have no right to cure any default under the Promissory Note or this Agreement unless you agree
in writing to give me that right. All amounts that I owe under the Promissory Note or this Agreement will continue to accrue a
FINANCE CHARGE at the applicable ANNUAL PERCENTAGE RATE described in the Promissory Note until I have paid those
amounts in full.

15. Additional Collateral; Cross Security and Cross Default. 1 agree that if at any time during the term of this Agreement you, in
good faith, believe that there is an impairment of the prospect of my complete and timely performance of any of my obligations under
the Promissory Note or this Agreement or under any other contract or agreement between us (both present and future), or of your
ability to protect your interests under this Agreement by reliance on your rights to recover the Aircraft, I will, at your request, provide
such additional collateral as you shall require to provide further security for the performance of all of my obligations under the
Promissory Note and this Agreement and under any other contract or agreement between us (both present and future). I will execute
all documents and instruments that are required to perfect your security interest in such additional collateral. I also agree that the security
interest granted by this Agreement and the security interest in any such additional collateral will secure not only all of my debts and
obligations to you under the Promissory Note and this Agreement, but also all of my debts and obligations to you under any other
contracts or agreements between us (both present and future). I understand and agree that I may enter into future financing
agreements with you, and it is my specific intent that any debt or other obligation that I owe you under any such future agreement will
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also be secured by the security interest granted by this Agreement and by the security interest in any additional collateral obtained
pursuant to this paragraph. I understand and agree that you have no duty to enter into any future financing agreements with me or to
make any further advances to me whatsoever. I agree that a default under the Promissory Note or under any other contract or
agreement between us (both present and future) will be a default under this Agreement. I also agree that a default under this
Agreement will be a default under the Promissory Note and under any other contract or agreement between us (both present and
future). I understand and agree that the release of your security interest in any aircraft covered by some other contract or agreement
between us (both present and future), which aircraft serves as cross collateral to secure my obligations to you under the Promissory
Note and this Agreement or under any other contract or agreement between us (both present and future), shall not in any way waive
any of your rights under this Agreement to enforce your security interest granted by this Agreement. I also understand and agree that
the release of your security interest granted by this Agreement shall not in any way waive your rights to enforce a security interest
granted by any other contract or agreement between us (both present and future) in any other aircraft.

-

16. Repossession of Aircraft. The references to the "Aircraft” in this Paragraph 16 and in Paragraphs 17 and 18 include any other
property that secures my performance under the Promissory Note, this Agreement or under any other contract or agreement between
us (both present and future). If I am in any way in default under the Promissory Note, this Agreement or under any other contract or
agreement between us (both present and future), you may take the Aircraft without demand or notice to me and without my permission
(my rights to demand, notice and consent to repossession being hereby expressly waived) and without any court action or order. You
may enter my property or any other property to take the Aircraft, so long as you do so lawfully and peacefully, and you may remove
the Aircraft to any. place you determine, or you may require me to deliver the Aircraft to you at Wichita, Kansas, or at any other
reasonable place you name, and I hereby expressly agree to make such delivery at my expense. In repossessing the Aircraft and in
holding and disposing of it after repossession, you will have all of the rights and remedies of a secured party under the Uniform
Commercial Code then in effect, in addition to your rights and remedies under this Agreement and the Promissory Note. If the
Aircraft contains any property not covered by this Agreement at the time of repossession, I agree that you may take such property
provided that you make reasonable efforts to return such property to me after repossession.

17. Sale or Disposition of Repossessed Aircraft. If you repossess the Aircraft, you may sell it at a public or private sale for cash
or credit at any place within or without the continental United States, even if the Aircraft is not present at the sale. I agree that a
commercially reasonable sale includes, without limitation, selling the Aircraft to the highest cash bidder after you solicit sealed bids
from ten (10) or more potential aircraft buyers, listing the Aircraft with a broker, and/or selling the Aircraft in “As-Is, Where-Is”
condition when repossessed or after making any repairs you deem necessary. A-reasonable time before any sale of the Aircraft, you
will send me written notice of the date, time and place of a public sale or the date and time after which a private sale will be held. In
no event shall written notice five (5) calendar days in advance of any sale be deemed unreasonable. You may bid for and purchase the
Aircraft at any public sale, without giving up any of your rights. [ hereby acknowledge your right to execute and deliver to any
purchaser of the Aircraft at a sale pursuant to this Agreement, all documents and instruments that may be required to transfer title to
the Aircraft to the purchaser. If you choose, you may keep the Aircraft instead of selling it and you will send me written notice that
you are doing so, in which case I will not have any further obligations to you under this Agreement.

18. Net Sale Proceeds; Deficiency or Surplus. If you sell the repossessed Aircraft, you may subtract from the sale proceeds all of
your expenses of repossessing, transporting, storing, preparing and selling the Aircraft, including, without limitation, the cost of any
repairs or refurbishing of the Aircraft that you deem advisable in your sole discretion, all sales commissions, auctioneers' fees,
advertising costs, attorneys' fees, court costs, payment of any liens or charges against the Aircraft and all other reasonable expenses
incurred by you or on your behalf, to arrive at the "Net Sale Proceeds." If I owe you more under the Promissory Note and this
Agreement than the Net Sale Proceeds, I will immediately pay you the deficiency. If I owe you less than the Net Sale Proceeds, I will
receive the surplus from you. I agree that you may hold any such surplus until payment in due course without accruing any obligation
to pay interest thereon.

19. Reimbursement of Expenses. If you incur any expenses to collect a deficiency or any other amounts that I owe you, or to
otherwise enforce or defend any of your rights under the Promissory Note or this Agreement or with respect to the Aircraft, I will
reimburse you, hold you harmless and indemnify you for those expenses, including, without limitation, your attorneys' fees, court
costs and any other expenses that you incur relating to the Aircraft, and such sums may, in your sole discretion, be added to the
AMOUNT FINANCED under the Promissory Note and, if so added, shall bear interest at the applicable ANNUAL PERCENTAGE
RATE described in the Promissory Note until I make full reimbursement to you

20. No Waiver by Estoppel. Iagree that it is essential to you that I perform all of my obligations under the Promissory Note and
this Agreement completely and on time. You will not waive any of your rights under this Agreement or the Promissory Note by
accepting any late or partial payments or performances from me, by accepting any substitute performances or by delaying the
enforcement of any of your rights on any occasion. I agree that no purported waiver of your rights against me will be effective unless
it is expressly granted in a writing signed by you.

301-001 Security Agreement Page 5 of 7
03/04




L.
21. Assignment of Agreement. I agree that I may not assign or transfer this Agreement, or any of my rights under this
Agreement, without first obtaining your written consent, and that any attempted assignment will be void and of no effect. You may
assign or transfer this Agreement, or any of your rights under this Agreement, to anyone you choose at any time without my consent.
Anyone to whom you assign or transfer this Agreement will have the same rights, immunities and remedies under this Agreement as
you have. I will pay all money due under this Agreement to any such assignee without recoupment, setoff or counterclaim, either in
law or in equity.

22. Authority, Effect and Benefit of Agreement. If I am a corporation, partnership, limited liability company or the like, I, and
the undersigned individual signing on my behalf, represent and warrant that I have full authority to enter into this Agreement and the
Promissory Note, and that the execution, delivery and performance hereof and thereof will not violate Ty charter, articles of
organization, by-laws, operating agreement, or similar organizational documents, or any law, regulation or agreement with third
parties to which I or my property may be subject, and that all corporate, company or similar organizational action (including, without
limitation, director, stockholder, member, management committee, or similar action, if required) has been taken that is necessary or
appropriate to make this Agreement and the Promissory Note binding upon me and enforceable in accordance with their respective
terms. If I am a trustee, I represent and warrant that I have full authority to enter into this Agreement and the Promissory Note and
that the execution, delivery and performance hereof and thereof will not violate any trust agreement or similar document or any law,
regulation or agreement with third parties to which I or the property I hold in trust may be subject and that all action has been taken
that is necessary or appropriate to make this Agreement and the Promissory Note binding upon me and enforceable in accordance with
their respective terms. All of the provisions of this Agreement will be binding on my heirs, legal representatives and successors, and
upon anyone to whom I assign or transfer this Agreement (whether or not I comply with my obligation to obtain your prior consent),
and will accrue to the benefit of your legal representatives, successors, and to anyone to whom you assign or transfer this Agreement.

23. " Entire Agreement; Modification of Agreement. The Promissory Note and this Agreement and any annexes and attachments
referenced therein or herein contain our entire agreement, and no oral agreements or statements will be effective or binding on either
of us. We agree that the provisions of the Promissory Note and this Agreement can only be amended or changed by a written
document signed by both of us, including, without limitation, signatures affixed pursuant to a valid power of attorney.

24. Notices. Any notice that you send me in connection with this Agreement may be sent either by first class U.S. mail, postage
prepaid, or by private or government overnight delivery service or by electronic facsimile transmission either to my address shown on
this Agreement, or to any other address of which I have notified you in writing, and will be effective when you send the notice, even if
my address has changed. T assume full responsibility for notifying you, in writing, of any change in my address.

25. Cumulative Remedies. You may enforce or pursue any one or more of your rights or remedies under the Promissory Note
and this Agreement without giving up any other of your rights or remedies. I will not be released from my obligations to you, even if
you have repossessed and sold the Aircraft, until I have paid you all amounts and performed all duties that I owe under the Promissory
Note and this Agreement.

26. Responsibility for Use, Operation and Maintenance of Aircraft. Iagree that I am solely responsible for the use, operation and
maintenance of the Aircraft, regardless of who uses, operates or maintains it. If you are sued or are otherwise required to pay any
damages or other amounts to anyone because of death, personal injury or property damage or any other loss of any kind whatsoever,
caused by any use, operation or maintenance of the Aircraft, I will reimburse you, hold you harmless and indemnify you for all
liability, loss, damage or expense, including, without limitation, your expenses in defending any lawsuit or other proceeding, including
reasonable attorneys' fees and court or similar costs.

27. Financing Statements and FAA Documents. You may file copies of the Promissory Note and this Agreement with any public
authority you deem appropriate. You are also authorized to file any Uniform Commercial Code financing statements relating to the
Aircraft and file a copy of this Agreement as a financing statement with any jurisdiction you deem necessary to protect your interests.
At your request, I will sign and furnish any additional documents that are needed to properly perfect your security interest, register the
Aircraft or file or record this Agreement and any amendments, extensions, supplements, modifications or replacements hereto. I will
also reimburse you for your expenses in connection with preparation or filing of financing statements, registering the Aircraft and
filing or recording this Agreement and any amendments, modifications, supplements or replacements to this Agreement.

28. Citizenship. I am a citizen of the United States as defined in 49 U.S.C. § 40102(a)(15), as amended (a "Citizen"), or a
lawfully admitted permanent resident of the United States or otherwise qualified to register the Aircraft for operation and navigation
within the United States. If I am a corporation (other than a corporation that is a Citizen) and I am required by FAA regulations to
submit reports to the FAA regarding the use of the Aircraft within the United States, I agree to send you copies of such reports when I
send them to the FAA. If I am not a Citizen, I warrant that I have notified you of that fact in writing just prior to the date of this
Agreement. If I am a Citizen on the date of this Agreement, but cease to be at any time during the term of this Agreement, I will
immediately notify you in writing.

301-001 Security Agreement Page 6 of 7
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29. Governing Law. THIS AGREEMENT SHALL BE GOVERNED BY THE LAWS OF THE STATE OF KANSAS,
WHERE IT WILL BE DELIVERED, ACCEPTED, EXECUTED AND PERFORMED IN PART BY YOU, IF YOU ACCEPT
IT, AND WHERE IT IS PAYABLE.

30. Invalid Provisions. If any provisions of this Agreement are invalid or cannot be enforced for any reason, the remainder of
this Agreement will stay in effect. Any provisions of this Agreement that are contrary to applicable law will be considered to be
modified to the extent required to conform with the law, if possible, and otherwise omitted from this Agreement. It is not the intention
of either of us to charge or pay a FINANCE CHARGE in excess of the amount permitted under applicable law. If some court of
competent jurisdiction should determine that the ANNUAL PERCENTAGE RATE charged exceeds the maximum permitted
ANNUAL PERCENTAGE RATE, any excess payment shall be applied to the reduction of the unpaid principal balance of the
AMOUNT FINANCED or, if the obligation shall have been paid in full; such excess shall be refunded to me

31. Headings and Corrections. The headings in this Agreement are for our convenience only and will not be used to interpret or
change the provisions of this Agreement in any way. You may correct patent errors in this Agreement and fill in blanks such as serial
and loan numbers, dates and the like.

32. Joint Borrowers. If more than one person has signed this Agreement as Borrower, they are jointly and severally responsible
to perform and liable for all obligations under this Agreement, and "I," "me," "my" and "mine" as used in this Agreement mean each
and all of them.

33. No Agency or Other Relationships Created. I understand, acknowledge and agree that, except as expressly provided to the
contrary in this Agreement, you are not, and will not be, my agent for any purpose whatsoever, including, without limitation, for the
purpose of investigating or verifying the condition of or title to the Aircraft. I further understand, acknowledge and agree that I am not
your agent for any purpose whatsoever, including, without limitation, for any purpose relating to the care, maintenance or operation of
the Aircraft. I also understand, acknowledge, and agree that this Agreement does not create a partnership, joint venture, corporation,
limited liability company, or other association between us.

34. No Legal or Tax Advice. I understand and acknowledge that this Agreement, the Promissory Note and any other documents
related to this transaction contain legally binding provisions, that I have had the opportunity to consult with an attorney, and that I
have either consulted with an attorney or consciously decided not to consult with an attorney. I further understand and acknowledge
that this transaction may have federal, state, or local tax implications, that I have had the opportunity to consult with a tax
professional, and that I have either consulted with a tax professional or consciously decided not to consult with a tax professional. I
also understand and acknowledge that neither you nor your attorneys or accountants have provided me with any legal and/or tax
advice and that no attorney-client or other professional relationship exists between us.

NOTICE TO BORROWER(S):
1. DO NOT SIGN THIS AGREEMENT BEFORE READING IT OR IF IT CONTAINS ANY BLANK SPACE.
2. BORROWER IS ENTITLED TO A COMPLETELY FILLED IN COPY OF THIS AGREEMENT.

T HAVE READ THIS ENTIRE AGREEMENT AND HAVE RECEIVED A COPY OF IT.

POLLARD AIRCRAFT SALES, INC.
BORROWER(S)

BY: CESSNA FINANCE CORPORATION, ATTORNEY-IN-FACT

By: 4(4 V.P., Investment Control By:
(Signature) 7 ‘ (Title) (Signature) (Title)

By: By:

(Signature) (Title) (Signature) (Title)

CESSNA FINANCE CORPORATION

- VP, Investment Contro}
By: L
M R TS

301-001 Security Agreement Page 7 of 7
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FORM APPROVED

. 0 8 0- 0 §; 0 0 l L | 8 OMB No. 2120-0042

UNITED STATES OF AMERIGA DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMINISTRATION-MIKE MONRONEY AERONAUTICAL CENTER

AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE
UNITED STATES
REGISTRATION NUMBER 18MD

AIRC?ABFFE ;g:ﬁxcmnsn & MODEL AR AUG 12 2004 |

D55
AIRCRAFT SERIAL No.

TE-455 FOR FAA USE ONLY

TYPE OF REGISTRATION (Check cne box)

[ 1. Individual [J 2. Partnership [3(3 Corporation [] 4. Co-owner [] 5. Govt. [] 8. gg;gi::g:

NAME OF APPLICANT (Person(s) shown on evidence of ownership. If individual, give last name, first name, and middle initial.)

POLLARD AIRCRAFT SALES, INC.

TELEPHONE NUMBER: ( 817 491-1100

ADDRESS (Permanent mailing address for first applicant listed.}

800 DOVE CREEK
Number and street:
Rural Route: PO. Box:
| CITY STATE ZIP CODE
SOQUTHLAKE TX 76092

O CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A false or dishonest answer to any question in this application may be grounds for punishment by fine and / or imprisonment
(U.S. Code, Title 18, Sec. 1001).

CERTIFICATION

I’'WE CERTIFY:

(1) That the above aircraft is owned by the undersigned applicant, who is a citizen (including corporations)
of the United States. ’

(For voting trust, give name of trustee: ), or:
CHECK ONE AS APPROPRIATE:
a. [ A resident alien, with alien registration (Form 1-151 or Form 1-551) No.

b. [J A non-citizen corporation organized and doing business under the laws of (state)
and said aircraft is based and primarily used in the United States. Records or flight hours are available for
inspection at

(2) That the aircraft is not registered under the laws of any foreign country; and
(3) That legal evidence of ownership is attached or has been fited with the Federal Aviation Administration.

NOTE: If executed for co-ownership all applicants must sign. Use reverse side if necessary.

TYPE OR PRINT NAME BELOW SIGNATURE

TIEESSNA FINANCE CORPORATIOHRF

SIGNATURE
A%, ATTORNEY-IN-FACT 06/29/2004
= Investment Control

SIGNATURE / TITLE DATE
Craig A Ellin&x

SIGNATURE TITLE DATE

EACH PART OF THIS
APPLICATION MUST
BE SIGNED IN INK.

8
3
m

Pending receipt of the Certificate of Aircraft Registration, the aircrafi may be operated for a period not in excess of 90
days, during which time the PINK copy of this application must be carried in the aircraft.

AC Form 8050-1 (12/90) (0052-00-628-9007) Supersedes Previous Edition
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PE/23/2804 19:34

‘ : JACK PREWITT ASSOCIS

PAGE  94/04

DAY OF 20 .
HEREBY SELL, GRANT, TRANSFER AND DELIVER ALL RIGHTS, TITLE, AND
INTERESTS IN AND TO SUCH AIRCRAFT UNTO:

| 17 R 0650652
UNITED STATES oF RMERICA
US. DEPARTMENT OF TRANSPORTATION U AVIATION ADMINISTRATION
AIRCRAFT BILL OF SALE
| FORAND IN CONSIDERATION OF 3 THE UNDERSIGNED OWNER(S) OF T35
FULL LEGAL AND BENEFICIAL mormmmnmcmnnbasrouows: ONVEYANCE RECORDED
;| 'UNTTED STATES ‘ '
REGISTRATIONNOMEER | N 18Mp z
§ ATRCRAFT MANUFACTURER & MODET, 0 ALG 12 PM 1 30
Beech:DSS :
* | ATRCRAFT SERIAL NUMPER FEDERAL AVIATION
TE-455 ADMINISTRATION
1 DOES THIS

NAME AND ADDRESS
‘AF INDIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INTTIAL)

POLLARD AIRCRAFT SALES, INC.

PURCHASER

M_

DEALER CERTIFICATE NUMBER
AND TO EXECUTORS, ADMINISTRATS
SINGULARLY THE SAID AIRCRAFT FORE AND Wa. S THE RS, AN'? ASSIGNS TO HAVE AND To HOLD
IN TESTIMONY WHEREOF HAVE SET HAND AND SEAL THIS DAY OF 20

NAME(S) OF SELTER SIGNATURES; TITL
"UR] E
(TYPED OR PRINTED) ON INK) (IF EXECUTED FOR Co. (TYPED OR PRINTED
OWNERSHIP, ALY, MUST SIGN, ’
Semrau Aircraft Company
ZORNE, . EMQA[I President

SELLER &

ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING. HOWEVER, MAY BE

REQUIRED BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT)
ORIGINAL: TO FAA

AC FORM 8050-2 (9/92) (NSN 0052-00-629-0003) SUEERSEDES PREVIOUS EDITION

041841037259
$5.00 07/02/2004
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06/24/2004 12:07 FAX 817?1‘5186720 TIM POLLARD doo2

G

| . JUN.23.2884  3:21PM CESSNA FINANCE QORIQ 31!66641262R 3 06 5 D 5 I‘f.919 P.1

DEPARTMENT OF TRANSPORTATION FORM APPROVED:
FEDERAL awﬁTgON ADMINISTRATION OMB No. 04-R0189
18 FORM SERVES TWO BES
PART | acknowladges the recording of 8 securlty c:gvay::c; ra;veﬁmmﬂre m 5m - .
i of release which may bo us eane the co ol
PART | is 5 suggested form of rel w y nesd: YANCE RECORDED

the ol nee.
T I~ C YANCE RECORDATION NO

"NAME (st name first) OF DEBTOR

Semrau Alrcraft Company 001 AUG 12 PM 1 30
NAWE and ADDRESS OF SECURED PARTY/ASBIGNEE  GEE RECORDED BRAL AVIATION

wumser L OO\ OObHINISTRATION

DG ID (3O page|\

First South Bank

NAME OF BECURED PARTY'S ASSIGNOR (if agslaned)
Do Nat Write In Thiz Block

FOR FAA USE ONLY
REGI AIRCRAFT AIRCRAFT MPR. (BULDER and MODEL
TIONNUMBER | SERIALNUMBER
N18MD Beech D55 ‘ TE-455
ENGINE MFR, and MODEL ENGINE SERIAL NUMBER(S)
PROPELLER MFR. and MODEL PROPELLER BERIAL NUMBER(S)
THE SECURITY CONVEYANGCE DATED Januery 831, 2002 COVERING THE ABGVE COLLATERAL WAS RECORDED BY THE FAA AIRCRAFT
REGISTRY ON July 16, 2002 AS CONVEYANCE NUMBER Y001006.

FAA CONVEYANCE EXAMINER

"PART 1l — RELEABSE - (Thie suggested release form may be exeauled by the secured party end refumed 1o the FAA Alresaft Ragistry when terms of the
conveyance have been eatisfied, See below for additiena) infarmation).

THE UNDERS|G| RTIFIES AND ACKNOWLEDGES THAT HE 18 THE TRUE AND LAWFUL HOLDER OF THE NOTE O

OTHER EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON THE ABOVE-DESCRIBED
COLLATERAL AND THAT THE SAME COLLATERAL |8 HEREBY RELEASED FROM THE TERMS OF THE CONVEYANCE, ANY TITLE
RETAINED IN THE COLLATERAL BY THE CONVEYANCE 18 HEREBY S0LD, GRANTED, TRANSFERRED, AND ASSIGNED TO THE
PARTY WHO EXECUTED THE CONVEYANGE 18 HEREBY SOLD, GRANTED, TRANSFERRED, AND ASSIGNED TO THE PARTY WHO
EXECUTED THE CONVEYANCE, CR TO THE ASSIGNEE OF SAID PARTY IF THE CONVEYANCE SHALL HAVE BEEN ASSIGNED;
PROVIDED, THAT NO EXPRESS WARRANTY |8 GIVEN NOR IMPLIED BY REABON OF EXECUTION OR DEUVERY OF THIS RELEASE.

: ¢
Thia for is only intended to bo a supgestad from of release, | pATE OF RELEASE: é "QV" V4 /
which meets the recording requirements of the Federal
Aviation Act of 1858, and the regulations issued thereunder. | et Sauth Rank

ih sdditon to these requirements, the form used by the
security holder shauld be drafted in accordanca with the W MSM%»

pertinent provisions of local statutes and other mppiicable
federa! statutes, This form may bs reproduced. There i8 o | &1aNATURE (in ink) e
LS

fee for reconding 8 relesse. Send 1o PAA Alrcraft Reglstry, ~
TME M Ce ﬁ!);‘ o e 7
ACKNOWLEDGEMENT (If Required hy

P.0. Bax 25504, Okiahoma City, Oklahoma 73125.
ficable I Law): (A person sigmng‘for a carporation must be a corporate officer or hold a
Ape LocalLaw) manﬁeﬂal positian and must show his tile. A person signing for another
hould see pare 47 and 49 of the Federal Aviation Regulationg (14 CFR).

AG Form 8050-41 (2/668)(NSN 0052-00543-9001)
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. . 86/23/2084 15:34 _81?2974@5__0 0

JApK PREWLTT ASSOCIS R () § § (PASE p2/04
s F g Cgﬁ.o;-'ﬂgr ibes? 5 S0

b6 NO.919  P.3

AFFIDAVIT OF DISCLAIMER ‘CONVEYANCE RECORDED

Mavnfastrrwon and A 8.3.1. ™
ATAERAS TR & ¢

|
. FEDERAL AVIATION
Serial No.: TE455 ADMINISTRATION
This will serve es public potice that Lome Semrau disclaims any and all right, title or interest in and
to the above described aircraft, including, but not limited to, eny right, title or interest which may
have arisen by virtue of the following:

An undated Airoraft Registration Application filed by Lome Serureu for the above
referenced airoraft filed with the FAA on March 13, 2001.

Dated thin A faayof _Tunll _

WA ,
SEE RECORDED CONVEYANCE

NUMBER
pocio 02D pace S

, 2004.

ol

STATEOF __ T _ )
COUNTY OF_ Mad{ St ) ss:

' lermmm,muonthisi‘fdayof M
Notary Public in and for said County and S

» 2004, before me; 3

tate, came Lorme Semrau to me personally known to be
the same person(s) who executed the foregoing. instrument, and who. duly acknowledged the
eXecution of the same,

IN WITNESS WHEREOF, I have horeunto subscribed my name and affixed my official G
the d3y and year last above wri i m*‘i‘f{" - &

AS

WALy ey =
— e z N7
Notary Public ¥ (/? T2
My Conmnission Expires: //"017‘ 0300(/ PV =2
* 2= S~ -
t T v = bad < - Y=
| ST =T8S
".,;;«//;/;uv._ . . ;;\\3
%, & o :'\S\ .
901-001-2
4/00
041841037259

£5.00 0770272004
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JUN.23.2884 3¢ ZSFS 0 CEESNQQF’INQNCE CORP. 31666Q1265

,,,,,

AFFIDAVIT OF DISCLAIMER

CONVEYANCE RECORDED
Manufacturer and Model: Beech D55 Registration NUINTERD2  PM 1 30
Serial No.: TE-455 - FEDERAL AVIATION

ADMINISTRATION
This will scrve as public notice that G & G Aero Serv. Inc., hereby disclaims any and all right, title
. or interest in and to the above described aireraft, including, but not limited to, any right, title or
* interest which may have arisen by virtue of the following:

A Claim of Lien by Linda Ayres as owner, authorized representative or agent of G
& G Aero-Serv. dated July 19, 1990, in the amount of $5,119.38 against the above
referenced aircraft was filed with the FAA on July 23, 1990, as microfilm sumber
2054 which Claim of Licn remains untecorded.

Dated this _&i day of _Jupys. 2004

NUMBER

: ) ' : By: A 2
poco CO0 | pace_LL y%& e ‘I:e)‘tﬁ% 7 (Title)
STATEOF _ 7F ¥ 42X ) 4

COUNTY OF_LuABoCK ) ss:

BE IT REMEMBERED, that on this <240k day 004, befors me, &
Notary Public in and for said County and State, came , to-me
personally known to be the identical person who executed the Within and foregoing instrument, and

who duly acknowledged the execution of the same, for and on behalf of, and as the act and deed of
said corporation. —

~——

IN WITNESS WHEREOQF, I have hereunto subscribed my name and affixed my official seal

the day and year last above written. <<'/ g %

<
) Notary Public
My Commission Expires: é ~/ :Q U

L
/-\41'
~N\
L~

rd

JJJJ 5 - 'l\\-\
901-001-1 e Y
4/00

041841037259
£5.00 0770272004
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00‘30009627‘ R 065048

CONVEYANCE RECORDED

2009 ALG 12 PM 1 30

AFFIDAYIT OF DISCLAIMER
FEDERAL AVIATION
ADMINISTRATION
Manufacturer and Model: Beech D53 Registration No.:N18MD

Serial No.: TE-455

This will serve as public notice that Linda Ayres disclaims any end all right, title or interest in and
to the above described aireraft, including, but not limited to, any right, title or interest which may
have arisen by virtue of the following:

A Claim of Lien by Linda Ayres as owner, authorized representstive or agent of G
& G Aero-Serv. dated July 19, 1990, in the amount of $5,119,38 against the above
referenced aircraft was filed with the FAA on July 23, 1990, as mictofilm number
2054 which Claim of Lien remains unrecorded,

Datsd this gﬂ-éayof Qw&{ - , 2004,
7 0

VN ' ‘
SEE RECORDED CONVEYANCE %4/& W

NUMBER
Linda Ayres
pocio_ CODY page 1 i/
STATEOF Texo s )
COUNTY OF_Lokbacle ) ss:
BE IT REMEMBERED, that on this _S‘i dayof __ T\ v , 2004, before me, a

Notary Public in and for said County and State, came Linda Ayres to me personally known to be
the same person(s) who executed the foregoing instrument, and who duly acknowledged the

#Xecution of . iy
Xecution of the same \\\\\“\\\3\“\“‘(“3 Euw% | |
\\\ ............. / ,// M gy e - "~ 'S .
IN WITNESS WHEREIE; [jstvElgsérfe subscribed my niame and affixed my bftfcdal seal
the day and year last above wifite %y 20 C
g ) £
Z N =‘=- / ‘
£ /‘\775 of & § _@7/ K)%/éj
%, o expre®y & Notary Public
My Commission Expires: __| ) Ar 12000

901-001-2 , » 042021009455 -
4/00 T £5.00 07/20/2004
2'd ars oM 242TE@939TE dy0D FONBNIL HWHESID Wd2t = pEB2'9 "nr
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- QOUTH 30
ANK

MEMBER F.D.LC. ‘ COMMERCIAL
Sackson, Tennossee 34305 | | = SECURITY
O 'AGREEMENT

< ‘ ‘ 818 W. FOREST ST.
o e JACKSON
TELEPHONE:

S5

DR. LORNE SEMRAU

i

L Y001006

818 W. FOREST . : . ‘
JACKSON, TN 38301 - 5 e " CONVEYANCE REGORDED

10-64-83

1. SECURITY INTEREST. For good and valuable consrderatron Owner of Collateral ("Owner®) grahmZO J_ULdel &Jenﬁpf‘igh al)ovsg
continuing security interest in the Collateral described below to secure the obligations described in this Agreement.

FEDERAL AYIATION
2. OBLIGATIONS. The Collateral shall secure the payment and performance of all of Borrower's and Owner’ S:nw oint
and/or several, direct and indirect, absolute and contingent, express and implied, indebtedness (including m b rw%gal
expenses and attorneys fees, incurred by Lender upon the occurrence of a default under this Agreement, in collecting or enforcing payment
of such indebtedness, or protecting Lender’s rights or preserving, protecting or realizing on the Collateral herein), liabilities, obligations and
covenants (cumulatrvely bligations”) to Lender including (without limitation) those arising under or pursuant to:

a. this Agreement or the following promissory notes-and agreements:

7.250% $126,149.89 01/31/02

b. all other present or future evidences of indebtedness, agreements, instruments, guaranties or otherwise of Borrower or Owner to
. Lender, including future advances (whether incurred for the same or different purposes than the foregoing);

c. all renewals extensions, amendments, modifications, replacements or substitutions to any of the foregoing; and

d. applicable law.

3. COLLATERAL. The Collateral shall consist of all of the following-described property, as defined by the Uniform Commercial Code
presently or as hereafter amended or replaced, and Owner’s rights, title and interest in such property whether now owned or hereafter
acquired by Owner and wheresoever located:

[] Ali accounts including, but not limited to, the accounts described on Schedule A attached hereto and incorporated herein by this
reference;

D All chattel paper including, but not limited to, the chattel paper described on Schedule A attached hereto and incorporated herein
by this reference;

D All deposit accounts including, but not limited to, any deposrt accounts described on Schedule A attached hereto and incorporated
herein by this reference; ]

D All documents including, but not limited to, the documents descrrbed on Schedule A attached hereto and incorporated herein by
this reference;

U] an equipment, including, but not limited to, the equipment described on Schedule A attached hereto and incorporated herein by
this referencs;

D All fixtures, including, but not limited to, the fixtures located or to be located on the real property described on Schedule B attached
hereto and incorporated herein by this reference

D All general intangibles including, but not limited to, the general intangibles described on Schedule A attached hereto and
incorporated herein by this reference;

— ....V--D -All.instruments.ingluding, .but.not limited to,.the.instruments.described.on:§chadule. A attached.hereto and. incorporated herein.by.... .o
‘ this reference; -

D Al inventory including, but not limited to, the inventory described on Schedule A attached hereto and incorporated herein by this
reference, and including repossessed and returned goods;

l:l All investment property including, but not fimited to, any investment property described on Schedule A attached hereto and
incorporated herein by this reference;

D All letter-of-credit rights including, but not limited to, any letter-of-credit rrghts described on Schedule A attached hereto and
incorporated herein by this reference;

D All as-extracted collateral including, but not limited to, all minerais or the like Iocated on or related to the real property described on
Schedule B attached hereto and incorporated herein by this reference;

D All standing timber located on the real property descrrbed on Scheduile B attached hereto and rncorporated herein by this reference;

@ Other: 1968 BEECHCRAFT BARRON 300 HP SER #TE 455, FAA REG # N18MD

Coy e ‘
b

- " Al '. ' 't'
All monies, instruments, and savings, checking or other deposit accounts that are now or in the future in Lender's custody or control
(excluding IRA, Keogh, trust accounts, and deposits subject to tax penalties if so assigned); :
Al accessrons accessones, addmons amendments attachments, modifications, replacements and substitutions to any of the above;

2 Y Y Y I . DY o T U T~ S




— _ - — |

4. OWNER'S TAXPAYER IDENTIFICATION. Owner's social security number or federal taxpayer identiﬁcatiop‘\-'numt;.gﬂ is:
AT

103500794 . . , , N 3
5. OWNER’S LOCATION. | |Owner is an individual and maintains his or her principal residence in the state of:
Owner is a _Corpoxation ) : duly incorporated, registered, formed or organized, validly existing and in good
standing under the laws of the state of: . Owner is a and maintains its

principal place of business or, if it has more than one place of business, its chief executive office in the state of

6. REPRESENTATIONS, WARRANTIES, AND COVENANTS. Owner represents, warrants and covenants to Lender that: 3 7 -
a) Owner is and shall remain the sole owner of the Collateral; g
.(b) Neither Owner nor, to the best of Owner's knowledge, any other party has manufactured, used, generated, released, discharged,
.. 77 . stored, or disposed of any hazardous waste, toxic substance, or related material (cumulatively "Hazardous Materials") or transported-
" any Hazardous Materials across the property. Owner shall not commit or permit 'such actions to be taken in the future. The-term
"~ "Hazardous Materials” shall mean any substance, material,"or waste which is-or becomes regulated by any governmental authority
including, but not limited to: (i) petroleum; (i) asbestos; {iii) polychlorinated biphenyls; (iv) those substances, materials or wastes
designated- as a "hazardous substance” pursuant to Section 311 of the Clean Water Act or listed pursuant to Section 307 of the
-Clean Water. Act or any amendments or -replacements to these_statutes_or any state statutes covering similar matters; (v) those
substances, materials or wastes defined as a "hazardous waste” pursuant to Section 1004 of the Resource Conservation and
Recovery Act or any amendments or replacements to that statute or any state statutes covering similar matters; (vi) those
substances, materials or wastes defined as-a "hazardous substance” pursuant to Section 101 of the Comprehensive Environmental
Response, Compensation and Liability Act, or any amendments or replacements to that statute or any state statutes covering similar
matters; or (vii) those substances, materials, or wastes defined as "hazardous materials” pursuant to the Hazardous Materials
Transportation Act of 1975 and any amendments or replacements to that statute, or any state statute covering similar matters. .
(c) Owner’s location ﬁOwner’s place of organization, principal place of business or, if more than one place of business, chief executive
office, or principal residence) is in the state indicated in paragraph 5. Owner shall not change its state of location without first
notifying Lender in writing; . )
(d) The Ccﬂlateral is locateg and has been located during the four (4) month period prior to the date hereof, at Owner's address
lescribed above, or any_address_described_on Schedule C attached hereto.and. incorporated herein. by this_reference. Owner shall

immediately advise Lender in writing of any change in or addition to the foregoing addresses; ) . -

(e) Owner shae{not become a party to any restructuring of its form of business or participate in any consolidation, merger, liquidation or
dissolution without Froviding Lender with thirty (30) or more da%/s’ prior written notice of such changs;

() Owner’s exact legal name is as set forth on the first page of this Agreement. Owner shall not change such name or use any trade
name without Lender's prior written consent, and shall notify Lender, at least thirty (30) days in advance, of the nature of any
intended change of Owner's name, or the use of any trade name, and the proposed effective date of such change;

(9) The Collateral is and shall at ail times remain free of all tax and other liens, security interests, encumbrances and claims of any kind
except for those belonging to Lender and those described on Schedule D attached hereto and incorporated herein by this reference.
Without waiving the event of default as a result thereof, Owner shall take any action and execute any document needed to discharge
the foregoing liens, security interests, encumbrances and claims; L

gh) Owner shall defend the Collateral against all claims and demands of all persons at any time claiming any interest therein;

i) Owner will cooperate with Lender in obtaining ‘and maintaining control with respect to all deposit accounts, investment property,

- letter-of-credit rights and electronic chattel paper constituting the Collateral; . .

() Owner shall provide Lender with gossession, as appropriate, of all chattel paper, documents, instruments and investment property
constituting the Collateral, and Owner shall promptly mark all chattel paper, .instruments, investment property and documents
constituting the Collateral to show that the same are subject to Lender's security interest;

(k) All of Owner's accounts; chattel paper; deposit accounts; documents; general intangibles; instruments; investment property;
letter-of-credit rights; and, federal, state, county, and municipal government and other permits and licenses; trusts, liens, contracts,
leases, and agreements constituting the Collateral are and shall 'be valid, genuine and legally enforceable obligations and rights
belonging to Owner against one or more third parties and not subject to any claim, defense, set-off or counterclaim of any kind;

() Owner shall not amend, modify, replace, or substitute any account; chattel paper; deposit account; document; general intangible;
instrument; investment property; or letter-of-credit right constituting the Collateral without the prior written consent of Lender. Owner
shall not create any chattel paper constituting the Collateral without placing a legend on the chattel paper acceptable to Lender
indicating that Lender has a security interest in the chattel paper;

(m) No person shall file an amendment that is a termination statement for a financing statement concerning any of the Collateral without
the prior written consent of Lender, except to the extent permitted by the Uniform Commercial Code presently or as hereatfter
amended or replaced; :

(n) Owner has the riﬁht and is duly authorized to enter into and perform its obligations under this Agreement. Owner’s execution and
performance of these obligations do not and shall not conflict with the provisions of any statute, regulation, ordinance, rule of law,

contract or othér agreement which may now or hereafter be binding on Owner; ) T )

(0) No action or proceeding is pending against Owner which might result in any material or adverse change in its business operations or
financial condition or materially affect the Collateral; ) . )

(p) Owner has not violated and ‘shall not violate any applicable federal, state, county or municipal statute, regulation or ordinance
(including but not limited to those governing Hazardous Materials) which may materially and adversely affect its business operations
or financial condition or the Collateral; )

(a) Owner shall, upon Lender's request, deposit all proceeds of the Collateral into an account or accounts maintained by Owner or
Lender at Lender’s institution; = -

() Owner will, upon receipt, deliver to Lender as additional Collateral all securities distributed on account of the Collateral such as stock
dividends and securities resulting from stock splits, reorganizations and recapitalizations; and '

(s) This Agreement and the obligations described in this Agreement are executed and incurred for business and not consumer
purposes. : .

7. SALE OF COLLATERAL. On'wner shall not assign, convey, lease, sell, license, exchange or transfer any of the Collaterél to any third
party without the prior written consent of Lender.except for sales of inventory to buyers in the ordinary course of business.

8. FINANCING STATEMENTS AND OTHER DOCUMENTS. Owner shall take ail actions and execute all documents required by Lender to
attach, perfect and maintain Lender’s security interest in the Collateral and establish and maintain Lender’s right to receive the payment of the
proceeds of the Collateral including, but not limited to, executing any financing statements, fixture filings, continuation statements, notices of
security interest and other documents required by the Uniform Commercial Cods, presently or as hereafter amended or replaced, and other
applicable law. Owner shall pay the costs of filing such documents in all offices wherever filing or recording is deemed by Lender to be
necessary or desirable. Lender shall be entitled to dper’fect its security interest in the Collateral by filing carbon, photographic or other
reproductions of this Agreement or the aforementioned documents with any authority required by the Uniform Commercial Code, presently or
as hereafter amended or replaced, or other applicable law. Lender may execute and file any financing statements, as well as extensions,
renewals and amendments of financing statements in such form as Lender may require to perfect and maintain perfection of any security
interest granted in this Agreement, without Owner’s signature, or with a copy thereof, to the extent permitted by applicable law.

9. INQUIRIES AND NOTIFICATION TO THIRD PARTIES. Owner hereby authorizes Lender to contact any third party and make any
inquiry pertaining to Owner’s financial condition or the Collateral. In addition, Lender is authorized to provide oral or written notice of its
security interest in the. Collateral.to.any third party. . )

10. COLLECTION OF INDEBTEDNESS FROM THIRD PARTIES. Lender shall be entitled to notify, and upon the request of Lender,
Owner shall notify any account debtor or other third party (including, but not limited to, insurance companies) to pay any indebtedness or
obligation owing to Owner and constituting the Collateral (cumulatively “Indebtedness”) to Lender whether or not a default exists under this
Agreement. Owner shall diligently collect the Indebtedness owing to Owner from its account debtors and other third parties until the giving of
such notification. In the event that Owner possesses or receives possession of any instruments or other remittances with respect to the
Indebtedness following the giving of such notification or if the instruments or other remittances constitute the prepa{ment of any Indebtedness
-~ ..or the payment of any .insurance. proceeds,-Owner-shall-hold such-instruments-and-other-remittances.in- trust-for-Lender-apart-from-its other . - —
property, endorse the instruments and other remittances to Lender, and immediately provide Lender with possession of the instruments and
other remittances. Lender shall be entitled, but not required, to collect (by legal proceedings or otherwise), extend the time for payment,
compromise, exchange or release any obligor or collateral upon, or otherwise settle any of the Indebtedness whether or not an event of default
exists under this Agreement. Lender shall not be liable to Owner for.any action, error, mistake, omission or delay pertaining to the actions
described in this paragraph or any damages resulting therefrom, - - :" - ,,. - . N

11. POWER OF ATTORNEY. Owner hereby aproi ; der as its attorney-in-fact to endorse Owner's name on all instruments and other
remittances payable to Owner with.respect to the r#i ymskading any items received by Lender in any lockbox, or other documents
pertaining to Lender's actions in connection with the fideBtedyess.~In addition, Lender shall {Je entitled, but not required, to perform any
action or execute any docum,p;tiéé\ ired to bcz?(e or executed ? er under this Agreement. Lender's performance of such action or
execution of such documents’ shidil pSt'relieve né' rmny bligation or cure any default under this Agreement. The powers of attorney
described in this paragr@glare couple‘d,y'&;;gJ an interes re éev e

12. USE AND MAINTENARICE,OF COLIA TERAL. Owner shall u &Uatera! solely in the ordinary course of its business, for the usual
purposes intended &g the manu re?(i app a,’, ith: due: care, and in compliance with the laws, ordinances, regulations, requirements
and rules of all federal,‘$tate, county a ici mr e PAclidin xg?vironmental laws and regulations and insurance policies. Owner
shall not make any altérétionsi/additions o 1; royements {0t afgtera without the prior written consent of Lender. Without limiting the
foregoing, all alterations, addifiops and improvemaeis made to the Colifteral shall be subject to the security interest belonging to Lender, shall
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o 13..{L0§%‘0R DAMAGE. Owner'shall’bear'the entire risk of'an '~Ioss,Qheft, dest;éctiog or damage (cumulatively "Loss or Damage®) to all
or any part of the Collateral. In the event of any Loss or Damage;-Owne hercastore the Collateral to its previous condition, replace the
Collateral with similar property acoe’gtab@to Lgndeﬁin itsjsolé Hiscrgtion 5 2n60)to be paid to Lender the decrease in the fair market

& > ), pay ad
value of the affected Collateral. Lehtler Has no duty to collect any income accruing on the Collateral or to preserve any rights relating to the

Collateral.

&
'

- 14. INSURANCE. The Collateral will be kept insured for its full value against all hazards including loss or damage caused by fire,
collision, theft or other casualty. If the Collateral consists of a motor vehicle, Owner will obtain comprehensive and collision coverage in
amounts at least equal to the actual cash value of the vehicle with deductibles notto exceed $___n/a " .-Insurance coverage
obtained by Owner shall be.from a licensed,insurer subject to Lender’s approval.- Owner shall assign to Lender all fights to receive proceeds

- of ingurance not.exceeding the amount.owed under.the obligations described :abovg, -anid-direct the insurer to ‘pay.all: proceeds. directly to
Lender. The insurance policies shall require the insurance company to providé Lender.with at least. thirty (30)-days’.written.notice before
such policies are altered or cancelled in any manner:*The insurance policies shall name.Lender as'a loss-payee and provide that no act or
omission of Owner or any other person-shall affect the right of Lender to be paid the insurance proceeds pertaining to the loss or damage of
the Collateral. In the event Owner fails to acquire or maintain insurance, Lender (after providing notice as may be required by law) may in its
discretion procure appropriate insurance coverage upon the Collateral and charge the insurance cost as an-advance of principal under the
promissory note. Owner shall furnish Lender with evidence of insurance indicating the required coverage. Lender may act as attorney-in-fact
for Owner in making and settling claims under insurance policies, cancelling any policy or endorsing Owner's name -on any draft or
negotiable instrument drawn by any insurer.

; 15. INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Owner’s obligations with respect to

‘ the Collateral under any circumstances. Owner shall immediately provide Lender with written notice of and indemnify and hold Lender and
its shareholders, directors, officers, employees and agents harm?;ss from all claims, damages, liabilities (including attorneys’ fees and legal
expenses), causes of action, actions, suits and other legal proceedings (cumulatively “Claims®) pertaining to its business operations or the
Collateral including, but not limited to, those arising from Lender’s performance of Owner’s obligations with respect to the Collateral. Owner,

| upon the request of Lender, shall hire legal ‘counsel to defend Lender from such Claims, and pay the aticrneys’ fees, legal expenses and

i other-costs to the extent permitted by applicable law, incurred in connection therewith. In the alternative, Lender shall be entitled to employ
its own legal counsel to defend such Claims at Owner’s cost.

16. TAXES AND ASSESSMENTS. Owner shall execute and file all tax returns and pay all taxes, licenses, fees and assessments relating
to its business operations and the Collateral (including, but not limited to, income taxes, personal property taxes, withholding taxes, sales
taxes, use taxes, excise taxes and workers’ compensation premiums) in a timely manner.

17. INSPECTION OF COLLATERAL AND BOOKS AND RECORDS. Owner shall allow Lender or its agents to examine, inspect and
make abstracts and copies of the Collateral and Owner's books and records pertaining to Owner's business operations and financial
condition or the Collateral during normal business hours. Owner shall provide any assistance required by Lender for these purposes. All of
the signatures and information pertaining to the Collateral or contained in the books and records shall'be genuine, true, accurate and
complete in all respects. Owner shall note the existence of Lender’s sécurity interest in its books and records pertaining to the Collateral.

$a§ fails to make any payment under this Agreement or any other indebtedniess to Lender when due;’ ..~ . - :

b) fails to perform any obligation or breaches any warranty or covenant to Lender contained in this’Agreement or any other present

or future written agreement regarding this or any other indebtedness to Lender; . L

(c) provides or causes any false or misleading signature or representation to be provided to Lender;

d) allows the Collateral to be destroyed, lost or stolen, damaged in any material respect, .or subjected to seizure or confiscation;

§eg seeks to revoke, terminate or otherwise limit its liability under any continuing guaranty;,

U] ;;‘ermits the entry or service of any garnishment, judgment, tax levy, attachment or lien against Owner, any guarantor, or any of
their property;

(9) dies,pbecomes legally incompetent, is dissolved or terminated, ceases to operate its business, becomes insolvent, makes an
assignment for the benefit of creditors, or becomes the subject of any bankruptcy, insolvency or debtor rehabilitation proceeding;

h) allows the Collateral to be used by anyone to transport or store goods, the possession, transportation, or use of which is illegal; or

i) causes Lender in good faith to deem itself insecure for any reason; or if Lender for any reason should"in good faith deem itself

18. DEFAULT. Owner shall be in default tinder this Agresmeént in the évent that Owner; Borrower or any guarantor: = .+

insecure. . e . )
19. RIGHTS OF LENDER ON DEFAULT. If there is a default under this Agreement, Lender shall be entitled to exercise one or more of
the following remedies without notice or demand (except as required by law):

a) to declare the Obligations immediately due and ﬁayable in full;
b) to collect the outstanding Obligations with or without resorting to judicial process;
(¢) to change Owner's mailing address, open Owner’s mail, and retain any instruments or other remittances constituting the Collateral
contained therein;
d) to take possession of any Collateral in any manner permitted by law;
e) to apply for and obtain, as of right without notice and upon ex parte application, the appointment of a receiver for the Collateral
without regard to Owner’s financial condition or solvency, the adequacy of the Collateral to secure the payment or performance of
the obligations, or the existence of any waste to the Collateral; T
() to require Owner to deliver and make available to Lender any Collateral at a place reasonably convenient to Owner and Lender;
() to sell, lease or otherwise dispose of any Collateral and collect any deficiency balance with or without resorting to legal process;
(h) to set-off Owner’s obligations against any'amounts due to Owner including, but not limited to, monies; instruments, and deposit
accounts maintained with Lender; and ’ . - .
(i) to exercise all other rights available to Lender under any-other written agreement or applicable law.. - -

Lender’s rights are cumulative and may be exercised together, separately, and in any order. If notice to Owner of intended disposition of
Collateral is required by law, Lender will provide reasonable notification of the time and place of any sale or intended disposition as required
under the Uniform Commercial Code, presently or as hereafter amended or replaced. Lender has no obligation to clean up or otherwise
prepare the Collateral for sale. Lender may comply with any applicable state or federal law requirements in connection with a disposition of
the Collateral and compliance will not be considered adversely to affect the commercial reasonableness of any sale of the Collateral. In the
event that Lender institutes an action to recover any Collateral or seeks recovery of any Collateral by way of a prejudgment remedy in an
action against Owner, Owner waives the posting of any bond which might otherwise be required. Lender's remedies under this paragraph
are in addition to those available at common law, such as setoff.

20. APPLICATION OF PAYMENTS. Whether or nota default has occurred under this Agreement, all payments made by or on behalf of
———-Owner.and.all.credits.dus to Owner.from the disposition.of the Collateral or_otherwise may. be.applied anainst the amounts paid by Lender_

(including attorneys’ fees and legal expenses) in connection with the exercise or protection of its rights or remedies described in this
Agreement and any interest thereon and then to the payment of the remaining Obligations in whatever order Lender chooses.

21. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Owner shall reimburse Lender for all amounts (including attorneys’
fees and legal expenses) expended.by Lender in the performance of any action required to be taken by Owner or the exercise of any right or
remedy belonging to Lender under this Agreement, together with interest thereon at the lower of the highest rate described in any promissory
note or credit agreement executed by Borrower or Owner or the highest rate allowed by law from the date of payment until the date of

reimbursement. These sums shall be included in the definition of Obiigations, shall be secured by the Coliateral identified in this Agreement
and shall be payable upon demand. ’

22, ASSIGNMENT. Owner shall not be entitled to assign any of its rights, remedies or obligations described in this Agreement without
the prior written consent of Lender.. Consent may be withheld by Lender in its sole discretion. - Lender shall.be entitled to assign some or all
of its rights and remedies described in this Agreement without notice to or the prior consent of Owner in any manner. . .

-23. MODIFICATION AND WAIVER. The modiﬁcation'o_r‘via'i\ier. of any*of Qy&zj‘efsﬁ Obligations or Lender’s rights under this Agreement
must be contained in a writing'signed by Lender. Lender may. peﬁorqﬁ}a’py'of'ow er's Obligations or delay or fail to-exercise any of its rights
without causing a waiver of those Obligations or rights.. A waiver on ong.occasion shall not,constitute a'waiver on any other ‘occasion.
Owner's Obligations under this Agreement shall not be affected ifiLender extends,.incredses, amends, compromises, exchanges, fails to
exercise, impairs or releases any of the Borrower's Obligations or the Obligations of any Owner or third' party or any of its rights against any
Owner, Borrower, third party or colfateral. Owner waives any right.it may have'to require Lender to pursue any third person for any of the
Obligations. =~ ™ gy : ) .

24. SUCCESSORS AND ASSIGNS. This Agreement shali be ‘binding upon :and inuré to the benefit of Owner and Lender and their

respective successors, assigns, trustees, receivers, administrators, personal, representatives, legateses, and devisees.

AE MATIOEC Ans nedbias ~r mtlhar ~mmmrg imiaatinm ta ha neavided 1indar thie Anreamant chall ba in writina and sent to the narties at the




27. APPLICABLE LAW. This Agreement shall be governed by the laws of the state identified in Lender’s address, exce%}to ihe’pextem &
that the Uniform Commercial Code, presently or as hereafter amended or replaced, provides for the application of the law Ofihe state of *
Owner's location, as indicated in paragraph 5. Unless applicable law provides otherwise, Owner consents to the jurisdiction and venue of
any court Iocated in such state selected by Lender in the event of any legal:proceeding pertaining to the negotiation, execution, performance
or enforcement of any term or condition contained in this Agreement or any related document and agrees not to commence or seek to
remove such legal proceeding in or to a different court. \} 7 - 62

ote:

28. COLLECTION COSTS. If Lender hires an attorney to assist in collecting any amount due or enforcing or protecting any right or
remedy under this Agreement, Owner agrees to pay on demand Lender’s attorneys’ fees and collection costs.

29. MISCELLANEOUS. This Agreement is executed for commercial purposes. Owner shall supply information regarding Owner’s
business operations and financial condition or the Collateral in the form and manner as requested by Lender from time to time. All *
information furnished by Owner to Lender shall be true, accurate and complete in all respects. Owner and Lender agree that time is of the
essence. Owner waives presentment, demand for payment, notice of dishonor and protest except as required by law. All references to
Owner in this Ag?reement shall include all parties signing below except Lender. If there is more than one Owner, their obligations shall be
joint and several. This Agreement shall remain in full force and effect until Lender provides Owner with written notice of termination. This
Agreement and any related documents represent the complete and integrated understanding between Owner and Lender pertaining to the
terms and conditions of those documents.

30. WAIVER OF JURY TRIAL. LENDER AND OWNER HEREBY KNOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVE THE
RIGHT EITHER MAY HAVE TO A TRIAL BY JURY IN RESPECT TO ANY LITIGATION BASED ON, OR ARISING OUT OF, UNDER OR IN
CONJUNCTION WITH THE OBLIGATIONS REFERENCED HEREIN, THIS AGREEMENT AND ANY OTHER AGREEMENT
CONTEMPLATED TO BE EXECUTED IN CONJUNCTION HEREWITH OR THEREWITH, OR ANY COURSE OF CONDUCT, COURSE OF
DEALING, STATEMENTS (WHETHER VERBAL OR WRITTEN) OR ACTIONS OF EITHER PARTY. THIS PROVISION IS A MATERIAL
INDUCEMENT FOR LENDER MAKING THE LOAN EVIDENCED BY THE PROMISSORY NOTES AND AGREEMENTS.

31. LOCKBOX, COLLATERAL ACCOUNT. If Lender so requests at any time (whether or not Ownetcis in.default of this Agreement), Owner will direct
each of its account debtors to make | payments ents due undsr the relevant account or chattel | paper d|rscﬂy to a special lock box to be under the control of
Lender. Owner hereby authorizes and directs Lender to deposit into a special collateral account to be established and maintained with Lender all checks,
drafts and cash payments received in said lock box. All deposits in said collateral account shall constitute proceeds of Collateral and shall not constitute
payment of any Obligation. At its option, Lender may, at any time, apply finally collected funds on deposit in said collateral account to the payment of the
Obligations in such order of application as Lender may determine, or permit Owner to withdraw all or any part of the balance on deposit in said collateral
account. [f a collateral account is so established, Owner agrees that Owner will promptly deliver to Lender, for deposit into said collateral account , all
payments on accounts and chattel paper received by Owner . All such payments shall be delivered to Lender in the form received (except for Owner's
endorsement if necessary). Until so deposited, all payments on accounts and chattel paper received by Owner shall be held in trust by Owner for and as
the property of Lender and shall not be commingled with any funds or property of Owner.

32. ADDITIONAL TERMS:
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Owner acknowledges that Owner has read, understands, and agrees to the terms and conditions of this Agreement.

Dated: JANUARY 31, 2002

LENDER: ®IRST SOUTH BANK
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FEDERAL AVIATION ADMINISTRATION OMB NO. 2120-0043
THIS FORM SERVES TWO PURPOSES
PART I acknowledges the recording of a security conveyance covering the collateral shown. 3 é - ?

PART II is a suggested form of rélease which may be used to release the collateral from
the terms of the conveyance.
PART I CONVEYANCE RECORDATION NOTICE

Y JUL 15 2002

N NAME (last name first) OF DEBTOR
DR LORNE SEMRAU

NAME and ADDRESS OF SECURED PARTY/ASSIGNEE

FIRST SOUTH BANK
1862 HWY 45 BYPASS
JACKSON TN, 38305

NAME OF SECURED PARTY’S ASSIGNOR (if assigned) Do Not Write In This Block
FOR FAA USE ONLY
FAA REGISTRATION NUMBER AIRCRAFT SERTAL NUMBER AIRCRAFT MFR. (BUILDER) and MODEL
N18MD TE-455 BEECH D55
ENGINE MFR. and MODEL ENGINE SERIAL NUMBER(S)
PROPELLER MFR. and MODEL PROPELLER SERTAL NUMBER(S)
THE SECURITY CONVEYANCE DATED - 1/31/2001 COVERING THE ABOVE COLLATERAL WAS FILED WITH
al
THE CIVIL AVIATION REGISTRY ON 7/30/2001 = /- {-AS CONVEYANCE NUMBER NOT RECORDED

Sheila Huggins /éﬁ%u/u g’e?{mw/w

LEGAL INSTRUMENTS EXAMINER

PART II - RELEASE - (This suggested release form may be executed by the secured party and returned to the Civil Aviation Registry when
terms of the conveyance have been satisfied. See below for additional information.)

THE UNDERSIGNED HEREBY CERTIFIES AND ACKNOWLEDGES THAT THEY ARE THE TRUE AND LAWFUL HOLDER OF
THE NOTE OR OTHER EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON THE
ABOVE DESCRIBED COLLATERAL AND THAT THE SAME COLLATERAL IS HEREBY RELEASED FROM THE TERMS OF THE
CONVEYANCE. ANY TITLE RETAINED IN THE COLLATERAL BY THE CONVEYANCE IS HEREBY SOLD, GRANTED
TRANSFERRED, AND ASSIGNED TO THE PARTY WHO EXECUTED THE CONVEYANCE, OR TO THE ASSIGNEE OF SAID
PARTY IF THE CONVEYANCE SHALL HAVE BEEN ASSIGNED: PROVIDED, THAT NO EXPRESS WARRANTY IS GIVEN NOR
IMPLIED BY REASON OF EXECUTION OR DELIVERY OF THE RELEASE.

DATE OF RELEASE 3/26/02
This form is only intended to be a suggested form of release,
which meets the recording requirements of the Federal Aviation
Act of 1958, and the regulations issued thereunder. In addition FIRST SOUTH BANK
to these requirements, the form used by the security holder (Name of sec
should be drafted in accordance with the pertinent provisions of .o )
local statutes and other applicable federal statutes. This form SIGNATURE (In Ink)
may be reproduced. There is no fee for recording a release. Send ) Y
to Aircraft Registration Branch, P.O. Box 25504, Oklahoma City, TITLE ~ V< 1/
Oklahoma 73125. (A person signing for a corporation must be a corporate officer or

hold a-managerial position and must show his title. A person
signing for another should see parts 47 and 49 of the Federal

Aviation Regulations (14 CFR))
e .

“ACKNOWLEDGMENT (If Required By Applicable Local Law): o
AC Form 8050-41 (4/01)  ___
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'J&'f,?{;;‘i‘:f:;‘g;g;s | SECURITY AGREEMENT
OO0, G68926s FOR AIRCRAFT
" "LENDER" .

i WNER.OF
DR. LORNE SEMRAU . DR. LORNE SEMRAU

FOREST 818 W. FOREST

310-64-8314 33.0-64-8314

1. SECURITY INTEREST. For good and valuable consideration, the receipt and sufficiency of which are acknéwledg‘ed by each of the

;‘s, Owner of Collateral ("Owner”) grants to Lender identified above a continuing security interest in the Collateral described below to
<@ e the obligations described in this Agreement.

2. OBLIGATIONS. The Colfateral shall secure the payment and performance of all of Borrower's and Owner's present and future, joint
and/or several, direct or indirect, absolute or contingent, express or implied, indebtedness (including costs of collection, legal expenses and
attorneys’ fees, incurred by Lender upon the occurrence of a default under this Agreement, in collecting or enforcing payment of such
indebtedness, or preserving, protecting or realizing on the Collateral described herein), liabilities, obligations and covenants- (cumulatively
"Obligations”) to Lender including (without limitation) those arising under or pursuant to:

(a) this Agreement and the following promissory notes and agreements:

NU

$133,650.00 01/31/01 01/31/02 582680

N

(b) all other present or future evidences of indebtedness, agreements, instruments, guaranties or otherwise of Borrower or Owner to
Lender (whether incurred for the same or ditferent purposes than the foregoing);
.(c) all renewals, extensions, amendments, modifications, replacements or substitutions to any of the foregoing; and
(d) applicabie law. - -

3. COLLATERAL. The Collateral shall consist of all of the following-described property and Owner's rights, title and interest in such
property whether now or hereafter existing or now owned or hereafter acquired by Owner and wherever Ipcate (collectively the "Coliateral"):

YEAR MANUFACTURER MODEL DESCRIPTION MA;‘:;‘;:L”:ER F.A.A REGISTRATION NO.

1968 | BEECHCRAFT  BARRON 300 HP CONV. TE-455 N18MD

Together with all engines, avionics, electronic equipment, propellers, equipment, parts, components, instruments, and accessories
installed in, appurtenant to, or delivered therewith, including, but not limited to, the following specifically described items:

All of the foregoing is referred to as the "Aircraft.” -

The Collateral shall also include: R .

(a) all books; maintenance and other records, inspection reports, and airworthiness certificates related to the Aircraft;

(b) all rents, accounts, accounts receivable, contract rights, chattel paper, general intangibles, and monies arising out of or related to
the use, lease, rental, sale or other disposition of the Aircraft; :

(c) all accessions, accessories, additions, amendments, attachments, modifications, replacements and substitutions to any of the
‘above;

(d) all proceeds and products of any of the above; and

(e) all policies of insurance pertaining to any of the above as well as any proceeds and unearned premiums pertaining to such policies.

4. OWNER'S TAXPAYER IDENTIFICATION. Owner's social security -number or federal taxpayer identification number is:
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\:'S.BRESIDENCY/LEGAL STAT@S Owng is aﬂind’%dugl}andq res’dent%f thz statg | __Tennessee j é’ =

Owneris a: [ ] Corporation; [ ] Pa. _arship; [_] Non-Profit Association; [ | Limited Liability Company; duly organized, validly-existing
and in good standing under the laws of the state of: n/a .

6. REPRESENTATIONS, WARRANTIES, AND COVENANTS. Owner represents, warrants and covenants to Lender that:

(a) Owner is and shall remain the sole owner of the Collateral. Owner is the registered owner of the Aircraft pursuant to a proper
registration under the Federal Aviation Act of 1958, as amended, and Owner qualifies, and shall continue to qualify, in all respects
as a citizen of the United States, as defined in the Act. Owner has not registered, nor will Owner register or permit to be registered,
the Aircraft under the laws of any foreign country; :

(b) Owner's chist executive office, chief place of business, office where its business records relating to the Collateral and the Collateral
are-located, or residence is the address identified above and have been such during the four (4) month period prior to the date
hereof.. Owner's other executive offices, places of business, locations of its business records, or domiciles are described below.
Owner shall immediately advise Lender in writing of any change in or addition to these addresses:

(c) Owner shall not become a party to any restructuring of its form of business or participate in any consolidation, merger, liquidation
or dissolution without providing Lender with thirty (30) or more days’ prior written notice of such change;

(d) Owner shall notify Lender of the nature of ary intended change of Owner's name, or the use of any trade name, and the effective
date of such change;

{e) The Collateral is and shall at all times remain free of all tax and other liens, security interests, encumbrances and claims of any kind
except for those belonging to Lender or otherwise agreed to by Lender in writing, in its sole discretion. Without waiving the event of
default as a result thereof, Owner shall take any action and execute any document needed to discharge any liens, security interests,
encumbrances and claims;

gf) Owner shall defend the Collateral against all claims and demands of all persons at any time claiming any interest therein;

g) Owner will hangar or keep the aircraft at its home airport. Except for routine use, Owner shall not change the location of any

‘ Collateral- without the prior written consent of Lender;

{h) Owner shall provide Lender with possession of all chattel paper and instruments constituting the Collateral, and Owner shall
‘promptly mark all chattel paper, instruments, and documents constituting the Collateral to show that the same are subject to

. Lender’s security interest; ' ‘

{) ANl of Owner's accounts or contract rights; chattel paper; documents; general intangibles; instruments; federal, state, county, and
municipal government and other permits and licenses; and trusts, liens, contracts, leases, and agreements constituting the
Collateral are and shall be valid, genuine and legally enforceable obligations and rights belonging to Owner against one or more

. third parties and not subject to any claim, defense, set-off or counterclaim of any kind;

(i) Owner shall not amend, modify, replace, or substitute any account or contract right; chattel paper; document; general intangible; or
instrument constituting the Collateral without the prior written consent of Lender, which shall not be unreasonably withheld;

(k) Owner has the right and is duly authorized to enter into and perform its obligations under this Agreement. Owner's execution and

performance of these obligations do not and shall not conflict with the provisions of any statute, regulation, ordinance, rule of law,

contract or cther agreement which may now or hereafter be binding on gwner;

() No action or proceeding is pending against Owner which might result in any material adverse change in its business operations or
financial condition or materially affect the Collateral;

(m) Owner has not violated and shall not violate any applicable federal, state, county or municipal statute, regulation or ordinance
(including but not limited to those governing zlazardous Materials) which may materially and adverse% affect its business
operations or financial condition or the Collateral; .

(n) Owner shall, upon Lender's request, deposit all proceeds of the Collateral into an account or accounts maintained by Owner or
Lender at Lender’s institution;

(0) Owner shall keep current, accurate and complete logs, manuals, books and records relating to the Collateral,

<=

‘ 7. SALE OF COLLATERAL. Owner shall not assign, convey, lease, sell or transfer any of the Collateral to any third party without the prior
'l . -

ritten consent of Lender.

8. FINANCING STATEMENTS AND OTHER DOCUMENTS. Owner shall at any time and from time to time take all actions and execute
all documents required by Lender to attach, perfect and maintain Lender's security interest in the Collateral and establish and maintain
Lender’s right to receive the payment of the proceeds of the Collateral including, but not limited to, executing any financing statements,
fixture filings, continuation statements, notices of security interest and other documents required by the Uniform Commercial Code, Federal
Aviation Act of 1958, and other applicable law. Such actions shall include filing all such documents with the FAA, Oklahoma City, Oklahoma,
and furnishing evidence of same to Lender. Further, Owner shall perform all acts as necessary to comply with and/or remain subject to the
Geneva Convention on the International Recognition of Rights in Aircraft of June 19, 1948 (effective September 17, 1953), the laws and
regulations of the FAA, and the laws and regulations of the states and foreign countries in which the Aircraft may operate or be located, or
over which it may fly. Owner shall pay the costs of filing such documents in all offices wherever filing or recording is deemed by Lender to be
necessary or desirable. Lender shall be entitled to perfect its security interest in the Collateral by filing carbon, photographic or other
reproductions of the aforementioned documents with any authority required by the Uniform Commercial Code, Federal Aviation Act of 1958,
or other applicable law. Lender may, and Owner authorizes Lender to, execute and file any financing statements, as well as extensions,
renewals, continuations and amendments of financing statements in such form as Lender may require to perfect and maintain perfection of
any security interest granted in this Agreement.

9. INQUIRIES AND NOTIFICATION TO THIRD PARTIES. Owner hereby authorizes Lender to contact any third party and make any
inquiry pertaining to Owner’s financial condition or the Collateral. In addition, Lender is authorized to provide oral or written notice of its
security interest in the Collateral to any third party, and following a default hereunder, to make payment to Lender.

10. COLLECTION OF INDEBTEDNESS FROM THIRD PARTIES. Lender shall be entitled to notify, and upon the request of Lender,
Owner shall notify any account debtor or other third party (including, but not limited to, insurance companies) to pay an?l indebtedness or
obligation owing to Owner and constituting the Collateral (cumulatively "Indebtedness®) to Lender whether or not a default exists under this
Agreement. Owner shall diligently collect the Indebtedness owing to Owner from its account debtors and other third parties until the giving
of such notification. In the event that Owner possesses or receives possession of any instruments or other remittances with respect to the
Indebtedness following the giving of such notification or if the instruments or other remittances constitute the prepayment of any
Indebtedness or the payment of any insurance proceeds, Owner shall hold such instruments and other remittances in trust for Lender apart
from its other property, endorse the instruments and other remittances to Lender, and immediately provide Lender. with_nossession of. the _
instruments and-other remittarices. "Lerdershaii"b& éntitied, but not réquired, to collect (by legal proceedings or otherwise), extend the time
for payment, compromise, exchange or release any obligor or coilateral upon, or otherwise settle any of the Indebtedness whether or not an
event of default exists under this Agreement. Lender shall not be liable to Owner for any action, error, mistake, omission or delay pertaining
to the actions described in this paragraph or any damages resulting therefrom. .

11. POWER OF ATTORNEY. Owner hereby appoints Lender as its attorney-in-fact to endorse Owner's name on all instruments and

.. other_remittances payable to Owner with respect to the Indebtedness or other documents pertaining to Lender's actions in connection with

the Indebtedness. In addition, Lender shall be entitled, but not required, to perform any action or execute any document Tequired to be -

taken or executed by Owner under this Agreement. Lender's performance of such action or execution of such documents shall not relieve
Owner from any obligation or cure any default under this Agreement. The powers of attorney described in this paragraph are coupled with
an interest and are irrevocable.

12.- USE AND MAINTENANCE OF AIRCRAFT.- Owner shall use the Aircraft for the usual purposes intended by the manufacturer (if
applicable), with due care, and.in compliance with the laws, ordinances, regulations, requirements and rules of all federal, state, county and
municipal authorities including environmental laws and regulations and insurance policies. Owner shall not make any alterations, additions
or improvements to the Aircraft without the prior written consent of Lender. Without limiting the foregoing, all alterations, additions and
improvements made to the Aircraft shall be subject to the security interest belonging to Lender, shall not be removed without the prior written
consent of Lender, and shall be madé at Owner's sole expense.” Owner shall take all actions and make any repairs or replacements needed
to maintain the Aircraft in good order and in airworthy condition, in accordance with all manufacturers’ manuals and service bulletins, whether
mandatory or nonmandatory. Owner shall cause to be performed all Airwerthiness Directives and Federal Aviation Regulations and Special
Federal Aviation Regulations related to airworthiness. Owner shall be responsible for all regular inspections of the Aircraft and any licensing
or relicensing of the Aircraft in accordance with FAA or other governmental requirements. Owner shali cause to be conspicuously displayed
at all times aboard the Aircraft a current Certificate of Airworthiness issued by the FAA. Owner agrees that, should any part, component,
attachment, instrument. or accessory of the Aircraft be replaced. whether for maintenance purposes or otherwise. its renlacement shall be of
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i 13. OSS OR AMAGE. Owner shf}l be) th€entifg risiof afiy lodg, thelt, deQtruction of,dame.., 4 (cumulatively *Loss or Damage") to all
or any part of the Collateral. In.the event of any Loss or Damage, Owner will either restore the Aircraft to its previous condition, replace the
Aircraft with'similar property acceptable to Lender in its sole discretion, or pay or cause to be paid to Lender the decrease in the fair market
value of the affected Collateral.

. 14. INSURANCE. Owner shall maintain liability insurance covering operation of the Aircraft, in an amount as determined by Lender, but
in any event not less than § __ n/a . The Aircraft will be kept insured for its full value against all hazards including loss or
damage caused by fire, collision, theft or other casualty. Insurance coverage obtained by Owner shall.be from a licensed insurer subject to
Lender's approval., Owner shall assign to Lender all rights to receive proceeds of insurance not exceeding the amount owed under the
obligations described above, and direct the insurer to pay all proceeds directly to Lender. The insurance policies shall require the insurance
company to provide Lender with at least thirty (30) days' written notice before such policies are altered or cancelled in any manner. The
insurance policies shall name Lender as a loss payee and provide that no act or omission of Owner or any other person shaIYaffect the right
of Lender to be paid the insurance proceeds pertaining to the loss or damage of the Aircraft. In the event Owner fails to acquire or maintain
insurance, Lender (after providing notice as may be required by law) may in its discretion procure appropriate insurance coverage upon the
Aircraft and charge the insurance cost as an advance of principal under the promissory note. Owner shall furnish Lender with evidence of
insurance indicating the required coverage. Lender may act as attorney-in-fact for Owner in making and settling claims under insurance
policies, cancelling any policy or endorsing Owner's name on any draft or negotiable instrument drawn by any insurer. Owner shall permit
no use of the Aircraft, for commercial purposes or otherwise, for which it has not procured insurance.

15. INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Owner's obligations with respect to
the Collateral under any circumstances. Owner shall immediatelr provide Lender with written notice of and indemnify and hold Lender and
its shareholders, directors, officers, employess and agents harmless from all claims, damages, liabilities (including attorneys’ fees and legal
expenses), causes of action, actions, suits and other legal proceedings (cumulatively “Claims®) pertaining to the Obligations, its business
operations or the Collateral including, but not limited to, those arising from Lender's performance of Owner's obligations with respect to the
Collateral. Owner, upon the request of Lender, shall hire Ie?al counsel to defend Lender from such Claims, and pay the attorneys’ fees, legal
expenses and other costs to the extent permitted by %pp icable law, incurred in connection therewith. In the alternative, Lender shall be
entitled to employ its own legal counsel to defend such Claims at Owner's cost. :

16. TAXES AND ASSESSMENTS. Owner shall execute and file all tax returns and pay all taxes, licenses, fees and assessments relating
t business operations and the Collateral (including, but not limited to, income taxes, personal property taxes, withholding taxes, sales
g use taxes, excise taxes and workers’ compensation premiums) in a timely manner.
4

17. INSPECTION OF COLLATERAL AND BOOKS AND RECORDS. Owner shall allow Lender or its agents to examine and inspect the
Collateral and Gwner’'s books and records pertaining to Owner's business operations and financial condition or the Collateral during normal
business hours. Owner shall provide any assistance required by Lender for these purposes. All of the signatures and information pertaining
to the Collateral or contained in the books and records shall be genuine, true, accurate and complete in all respects. Owner sharI) note the
existence of Lender’s security interest in its books and records pertaining to the Collateral.

18. DEFAULT. Owner shall be in.default under this Agreement in the event that Owner, Borrower or any guarantor:

(a) fails to make any payment under this Agreement or any other indebtedness to Lender when due;

(b) fails to perform any obligation or breaches any warranty or covenant to Lender contained in this Agreement or any other present
or future written agreement regarding this or any other indebtedness to Lender; .

¢) provides or causes any false or misleading signature or representation to be provided to Lender;

d) allows the Collateral to be destroyed, lost or stolen, damaged in any material respect, or subjected to seizure or confiscation;

(e) seeks to revoke, terminate or otherwise limit its liability under any continuing guaranty;

() permits the entry or service of any garnishment, judgment, tax levy, attachment or lien against Owner, any guarantor, or any of
their property;

(g) dies, becomes legally incompetent, is dissolved or terminated, ceases to operate its business, becomes insolvent, makes an
assignment for the benefit of creditors, or becomes the subject of any bankruptcy, insolvency or debtor rehabilitation proceeding;

(h) allows the Collateral to be used by anyone to transport or store goods, the possession, transportation, or use of which, is illegal;

or
. (i) causes Lender in good faith to deem itself insecure due to a significant decline in the value of the Collateral.

19. RIGHTS OF LENDER ON DEFAULT. If there is a default under this Agreement, Lender shall be entitled to exercise one or more of
the following remedies without notice or demand (except as required by law):

(a) to declare the Obligations immediately due and payable in full;

(b) to collect the outstanding Obligations with or without resorting to judicial process;

¢) to retain any instruments or other remittances constituting the Collaterat;

d) to take possession of any Collateral in any manner permitted by law;

e) to apply for and obtain, without notice and upon ex parte application, the appointment of a receiver for the Collateral without
regard to Owner's financial condition or soIven((::y, the adequacy of the Collateral to secure the payment or performance of the
obligations, ‘or the existence of any waste to the Collateral; ’ .

f) 'to require Owner to deliver and make available to Lender any Collateral at a place reasonably convenient to Owner and Lender;

) to sell, lease or otherwise dispose of any Collateral and collect any deficiency balance with or without resorting to lega! process;

(h) to set-off Owner’s obligations against any amounts due to Owner including, but not limited to, monies, instruments, and deposit
accounts maintained with Lender; and

(i) to exercise all other rights available to Lender under any other written agreement or applicable law.

Lender’s rights are cumulative 'and may be exercised together, separately, and in any order. [f notice to Owner of intended disposition of
Collateral is required by law, Lender will provide reasonable notification of the time and place of any sale or intended disposition as required
under the Uniform Commercial Code. In the event that Lender institutes an action to recover any Collateral or seeks recovery of any
Collateral by way of a prejudgment remedy in an action against Owner, Owner waives the posting of any bond. which might otherwise be
required.. Upon default, dwner shall segregate all proceeds of Collateral and hold such proceeds in trust for Lender. Lender's remedies
under this paragraph are in addition to those available at common law, such as setoff.

20. APPLICATION OF PAYMENTS. Whether or not a default has occurred under this Agreement, all payments made by or on behalf of
Owner and all credits due to Owner from the disposition of the Collateral or otherwise may be applied against the amounts paid by Lender
(including attorneys’ fees and legal expenses) in connection with the exercise of its rights or remedies described in this Agreement and any
interest thereon and then to the payment of the remaining Obligations in whatever order Lender chooses.

21. REIMBURSEMENT-OF-AMOUNTS-EXFENTED -BY-LENDER—Cwnsrshail reimiurse Tendar-for aiiamoUnts (inciUting attorneys’ -
fees and legal expenses) expended by Lender in the performance of any action required to be taken by Owner or the exercise of any right or
remedy belonging to Lender under this Agreement, together with interest thereon at the lower of the highest rate described in any promissory
note or credit agreement executed by Borrower or‘(gwner or the highest rate allowed by law from the date of payment until the date of
reimbursement. These sums shall be included in the definition of Obligations, shall be secured by the Collateral identified in this Agreement
and shall be payable upon demand. :

22, ASSIGNMENT. Owner shall not be entitled to assign any of its righits, remedies ‘or obiigations ‘described in this Agresment withcut -
" the prior written consent of Lender. Consent may be withheld by Lender in its sole discretion. Lender shall be entitled to assign some or all
of its rights and remedies described in this Agreement without notice to or the prior consent of Owner in any manner.

23. MODIFICATION AND WAIVER. The modification or waiver of any of Owner’s Obligations or Lender’s rights under this Agreement
must be contained in a writing signed by Lender. Lender may perform any of Owner's Oblinlgaﬂons or delay or faijl to exercise any of its rights
without causing a waiver of those Obligations or rights.\ A waiver on. one occasion shall not constitute a waiver on any other occasion.
Owner's Obligations under this Agreement shall not be affected if Lender amends, compromises, exchanges, fails to exercise, impairs or
releases any of the obligations belonging to any Owner or third party or any of its rights against any Owner, third party or collateral.

24. SUCCESSORS AND ASSIGNS. " This ‘Agresment’shall be/ binding upon and inure to the benefit of Owner and Lender and their
respective successors, assigns, trustees, receivers, administrators, personal representatives, legatees, and devisees.

25. NOTICES. Any notice or other communication to be provided under this Agreement shall be in writing and sent to the parties at the
addresses described in this Agreement or such other address as the parties may designate in writing from time to time.

26. SEVERABILITY. If any provision of this Agreement violates the law or is unenforceable, the rest of the Agreement shall remain valid.
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27, APPLICABLE LAW. This Agfaem art sqﬂ bg gozﬂrned\by tm lays of§1e state indicatc. i Lender's addreéo%vnerl:onsents to
the jurisdiction and venué of any coutt located 1 theé-staté’indicatedh Lenderd address fn the event of any legal proceeding pertaining to

theé negetiation, execution, pérformance or enforcement of any term or condition contained in this Agreement or any related document and
agrees not to commence or seek to remove such legal proceeding in or to a different court. :

- 28. COLLECTION COSTS. If Lender hires an attorney'to assist in collecting any amount due or enforcing any right or remedy under this
Agreement, Owner agrees to pay Lender’s attorneys' fees and collection costs.

29. MISCELLANEOUS. Owner shall supply information regarding Owner’s business operations and financial condition or the Collateral
in the form and manner as requested by Lender from time to time. All information furnished by Owner to Lender shall be tfue, accurate and
complete in all respects. Owner and Lender agree that time is of the essence. Owner waives presentment, demand for payment, notice of
dishonor and l{)rotest exceﬁt as required by law. All references to Owner in this Agreement shall include all parties signing below except
Lender. This Agreement shall be binding upon the heirs, successors and assigns of Owner and Lender. If there is more than one Owner,
their obligations shall be joint and several. This Agreement shall remain in full force and effect until Lender provides Owner with written

notice of termination. This Agreement and any related documents represent the complete and integrated understanding between Owner
and Lender pertaining to the terms and conditions of those documents. )

30. HOME AIRPORT. Except for routine use the Collateral will be kept at its home airport of:

31. USE OF AIRCRAFT. Owner shall permit no use of the Aircraft which may subject the Aircraft to confiscation or seizure under
. - thelaws of the United States, the various states, or any foreign country.

32. WAIVER OF PERSONAL SERVICE OF ANY PROCESS. Service may be made by certified or registered mail at the address set forth

default-and-judgment-may-be-ertered—

33. WAIVER OF JURY TRIAL. LENDER AND OWNER HEREBY KNOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVE THE
RIGHT EITHER MAY HAVE TO A TRIAL BY JURY IN RESPECT TO ANY LITIGATION BASED ON, OR ARISING OUT OF, UNDER OR IN
_CONJUNCTION WITH THE PROMISSORY NOTE, THIS AGREEMENT AND ANY OTHER AGREEMENT CONTEMPLATED TO BE
ECUTED IN CONJUNCTION HEREWITH OR THEREWITH, OR ANY COURSE OF CONDUCT, COURSE OF DEALING, STATEMENTS
HETHER VERBAL OR WRITTEN) OR ACTIONS OF EITHER PARTY. THIS PROVISION IS A MATERIAL INDUCEMENT FOR LENDER
MAKING THE LOAN EVIDENCED BY THE PROMISSORY NOTE, -

34. ADDITIONAL TERMSz/

Owner acknowledges that Owner has read, understands, and agrees to the terms and conditions of this Agreement.

Dated: JANUARY 31, 2001

LENDER: F{L{RST SOUTH BANK

D W ANEY

- - — —- BAT-CARRINGTON—— - — [—\ —- ———— ——l -
SENIOR VICE PRESIDENT -
OWNER: DR. LORNE. S OWNER:
OWNER:
OWNER: ) OWNER:

OWNER: - I 1 OWNER:

herein. Owner shall appear on or answer within thirty (30) days of receipt of service. If Owner fails to appear, Owner shall be deemed in‘ﬁ )
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unmsosdras m‘eéJCA ARTMENT OF TRANSPORTATION E”

- AIRCRAFT REGISTRATION APPLICATION CEAT. ISSUE DATE

UNITED STATES N
REGISTRATION NUMBER 18MD

AIRCRAFT MANUFACTURER & MODEL

BEECHCRAFT D-55 HH MAR 25 2002

AIRCRAFT SERIAL No,
TE-455 FOR FAA USE ONLY

TYPE OF REGISTRATION (Check one bax)

[J 1 Indvidual [ 2 Partnership [¥ 3. Corporation [] 4. Co-owner [] 5. Govi [J 8 [nCizen

NAME OF APPLICANT (Person(s) shown on evidence of ownership. if individual, give last name, first name, and mickSe intsal)

SEMRAU ATRCRAFT COMPANY
818 W. FOREST AVE.
JACKSON, TN 38301

TA=rHONE Nuvasr: (901 ) 664-0044

ADDRESS (Permanent maliing address for first applicant fisted.)

Number and street: 918 W. FOREST AVE.,

Fural Route: RO. Bax:
cY STATE ZIP CODE
JACKSON TENNESSEE 38301

I CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
‘This portion MUST be completed.
A false or dishonest answer to any guestion in this appliication may be grounds for punishment by fine and / o impdsoament

{U.S. Code, Titie 18, Sec. 1001).
CERTIFICATION

IWE CERTIFY:

(1) That the above aircralt is owned by the undersigned applicant, who is a citizen (inciding corporations)
of the United States.

{For woling trust, give name of trustee: ). e
CHECK ONE .AS APPROPRIATE:

a. [0 A esident alien, with alien registration (Form 1-151 or Foem 1-551) No.
b. T3 A non-citizen comporation organized and doing business under the laws of (staie)

and said aireratt is based and primarily used in the United States. Records or fight hours are avadable for
inspection at

{2) That the dircralt is not registered under the laws of any foreign country; and
{3) That legal evidence of ownership is attached or has been filed with the Foderal Aviation AdminksiraSon,

NOTE: If executed for co-ownership all applicants must sign. Use reverse side if necessary.

TYPE OR PRINT NMAE BELQW SIGNATURE

HILE DAE

PRES/CEO 12/19/01

TIILE OATE

SIGNATURE TnE OATE

EACH PART OF THIB
APPLICATION MUST
BE IGNED IN INK,

NOTE Pending teceipt of the Certlificate of Aircraft Registration, the aireralt may ba operated for a petiod not in excess of 99
days, during ‘which time the PINK copy of this application must be carried in the aicrail 7_50_0/
(7027

AC Eprm BOSN-T H9/90) (D0E2-N0-R28-8007 Sinarcadse Proviae FEritinn N/ 1973
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UNITED STATES OF AMERICA
US. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION

* AIRCRAFT BILLIDF SMED )

= FOR AND lm.COJGIDQATI& ogs Q U ;'HE

UNDERSIGNED OWNER({S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-

CRIBED AS FOLLOWS:

2y
T

- UNITED STATES
REGISTRATION NUMEBER

N i&MD

AIRCRAFT MANUFACTURER % EL
B eeuseieT DT 55

AIRCRAFT SERIAL No.

1TE-

L5

DOES THIS 22> Td DAY OF
HEREBY SELL, GRANT, TRAN
DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTO:

génmzq@d

-

7
HHO314272

-

CONVEYANGE
RECORDED

202 MAR 25 PM 2 13

Do Not Write In This Block
- FOR_FAA USE.ONLY- 1y

PURCHASER

NAME AND ADDRESS

§lF -

—
) ACSonl,

{IF INDIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INMTIALY)

] 2o,

SRS 3 F MLV LN

ADR1STRATION
SEMKAU_ A’RQI(#FT' CO'
Feres+ Aué_

SFFoy

X EEEELVA)!

DEALER CERTIFICATE NUMBER

Ol—- [Te7

EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD

AND TO
_ SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREORE
IN TESTIMONY WHEREOF HAVE SET HAND AND SEAL THIS DAY OF 13
NAME (S) OF SELLER SIGNATURE (S) TITLE
{TYPED OR PRINTED) {IN INK) {iF EXECUTED (TYPED OR PRIITEDY)

FOR CO-OWNERSHIR, ALL MUST
™ ]

e 4

4

R R
Rowgl A = INTRA]

;

i Arkey A-gf e | Lr1emberl
u M 2z ¢ 4 Mempez._
55.051“? 70%{13]’2@1

ACKNOWLEDGMENT {NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED

BY LOCAL L.Az FOR VALIDITY OF FHE INSTRUMENT.)

NAL: TO FAA

Bos fiu- 7-30-0/H (392

AC Fomm B0SD<2 (8/82) (NSN 0052-00-629-0003) Supersedes Previous Edition
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«  UNMED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION

AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE
UNITED STATES
REGISTRATION NUMBER N 18MD j} -
AIRCRAFT MANUFACTURER & MODEL

BEECHCRAFT D55

AIRCRAFT SERIAL Ne. .
TE—455 FOR FAA USE ONLY

TYPE OF REGISTRATION (Check one bex)

154, indhvidual [J 2. Partmership [ 3. Corporation ] 4. Co-owner [J 5. Govt [3 8 NonGezen

NAMEOFAPPUCANT(Pm(s)sMwnmwﬁmdm@h{iﬂﬁ&&gﬁebﬂm&ﬂﬁmaﬂﬁdﬂbiﬁ)

SEMRAU, LORNE

TELEPHONE NUMBER: ( )

ADDRESS {Parmanent muiling address for first applicant listed.)

Number and street___ 010 W. FOREST

Rural Route: RO. Box:

cry STATE P CoDE

JACKSON TENNESSEE 38301

Il CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.
A Talse or dishonest answer 10 any guestion in this application may be grounds for punishment by fine and / or imgxisoament

{U.S. Code, Titie 18, Sec. 1001).
CERTIFICATION

| VYWE CERTIFY:
(1) That the above aireraft is owned by the undersigned applicant, who is a citizen (Including corporaSons)
of the United States. :

(For voling trust, give name of trustee: ). o
CHECK DNE AS APPROPRIATE:
a [ A resident alien, with alien registration (Form 1-151 or Foam 1-551) No.
b. [ A non<itizen corporation organized and doing business under the laws of (state)
and said aircraft s based and primarily used in the United Stales. Records or fiight hours are avatable for
nspection at
(2) That the aircraft is not registered under the faws of any foreign country; and
{3) That legal evidence of ownership is attached or has been filed with the Federal AvizSion Administrason.

NOTE: I executed for co-ownership all applicants must sign. Use reverse side if necessary.

TYPE OR Paxy@aq BELOW SIGNATURE
Zd

Crong L
e

APRLICATION MUST
B BIGNED \IHF‘QK\
g
i

EACH PART OF THIB

]

Pending receipt of the Certificate of Alrcraft Registration, the aircraft may be operated for a period not in excess of 90
days, during which time the PINK copy of this application must be carmied in the aircraft

AC Form BOSO-1 11290} (D052-00-A2R-0007) Sunareadss Provianre Erifine
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FORM APPROVED
)2 OMB No. 2120-0042
'R

.

n ﬂ 75 £y — i~
STATESD “SEFARIMENTD
UNTED STAIESOF nERiCA Separdven b Tihseotnd] £ 1.0 32~
s Arajrefragu aony g 9 | ©) CEGT. ISSUE DATE

UNITED STATES
REGISTRATION NUMBER N'I 8MD
AIRGRAFT MANUFAGTURER & MODEL

AIRCRAFT SERIAL No. =7

TE=-455 FOR FAA USE ONLY
TYPE OF REGISTRATION (Check one box)

T : + Non-Citizen
3 1. Individual [J 2. Partnership }zfs. Corporation [] 4. Co-owner [J 6. Govt [J 8. Corporation

NAME OF APPLICANT (Person(s) shown on evidence of ownership. If individual, give last name, first name, and middle initial.)

' ARKAY AERO, LLC

TELEPHONE NUMBER: (RRK ) A832.78K8
ADDRESS (Permanent malling address for first applicant listed.)

Number and street: ___D60=A 0Oak Rijdge Turnpike

Rural Route: i PO. Box:
cIy ’ STATE ZIP CODE

Oak Ridge Tennessee 37830

O CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A false or dishonest answer o any question in this application may be grounds for punishment by fine and / or imprisonment
1S, Code, Title 18, Sec. 1001).

CERTIFICATION

YWE CERTIFY:

{1) That the above aircraft is owned by the undersigned applicant, who is a citizen (including corporations)
of the United States. :

(For voting trust, give name of trustee: ), or:
CHECK ONE AS APPROPRIATE: . )
a. [ A resident alien, with alien registration {Fertn 1-151 or Form 1-551) Ne.

b. [} A non-titizen corporation organized and doing business under the laws of (state)
and said aircraft is based and primanily used in the United States. Records or flight hours are available for
inspection at -

(2) That the aircraft is not registered under the laws of any foreign country; and
{3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration.

NOTE: If execuled for 7«nership all applicants must sign. Use reverse side if necessary.

TYPE OR PBINT NAME BELOVW SIGNATURE

Sl TITLE DATE
gsg/ﬁ LA " Member 10/15/00
221_Rond1 inningham
6=Z | FiGNA N TIME DATE
28 Mm ‘Membey 10/15/00
[ sYu] .
%f%'_g SJENATURE ' TILE DATE

NOTE Pending receipt of the Certificate of Aircraft Registration, the aircraft may be operated for & period not in excess of 90
days, during which time the PINK copy of this applicationtmust be caried in the aircraft.

—— -

AC Form 8050-1 (12/20) (0052-00-628-9007) Supersedes Previous-£ii
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FORM APPROVED
NITED STATES OF AMERICA OMB NO. 2120-0042

. U
uSnDEHARTMEﬁ*(EF NSQ@RINQBN RAL JgATIONADMIN TION
el 08 s—s . 3o

AIRGBA OF SAL

FOR AND IN CONSIDERATION OF s M. HEA ]
UNDERSIGNED OWNER(S) OF THE FULL LEGAL™ 2 8
: AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS: : 3 0 6 8 8

UNITED STATES
REGISTRATION NUMBER N 1 8MD
AIRCRAFT MANUFACTURER & MODEL )
Beechcraft D-55

AIRCRAFT SERIAL No. COHVEYANCE
TE-455 RECORDED
DOES THIS 15th pay oF0ctober 2000
HEREBY SELL, GRANT, TRANSFER AND ,
DELIVER ALL RIGHTS, TITLE, AND INTEReSY 21 4 0S w‘»{ 00
. IN AND TO SUCH AIRCRAFT UNTO: Do Not Wrts n This Slock

NAME AND ADDRESS )
(IF INDIVIDUAL(S). GIVE LAST NAME, FIRST NAME, AND MIDDLE INTIAL) A [} 2

LRAL AYIATION
HNISTRATION

\n
Arkay Aero, LLC
560-A Oak Ridge Turnpike
Oak Ridge, Tennessee 37830

PURCHASER

DEALER CERTIFICATE NUMBER

- AND TO EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
: SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOR

IN TESTIMONY WHEREQOF I HAVE SET MY HAND AND SEAL THIS 1 STH DAY OFO CT 2{) 0 0
| NAME (S) OF SELLER SIGNATURE (S TITLE
. . (TYPED OR PRINTED) (IN INK) (IF EXEC (YYPED OR PRINTED)
- FOR GO-OWNERSHI, ALL MUST

SR 0 Yo, e 28T

]

1
* 1 . %J
-4 .
-l
o Zzlf/,u +oe.
w
3
ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES OF A C P — . MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.) - R A

f ORIGINAL: TO FAA
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FORM APPROVED

) ~ f} ,g g OMB‘gdo 2120-0042

UNITED STATES OF AMEH’idA DEHMME:!T OP-’mmsﬁoa'rkﬁou ' g 30.—
FEDERAL AVIATION ADMINISTRATION-MIKE MONRONEY AERONAUTICAL CENTER
AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE

UNITED STATES
REGISTRATION NUMBER [~ ]

AIRCRAFT MANUFACTURER & MODEL

Beech - OS5 I AUG 7 19%6

AIRCRAFT SERIAL No. .
\ E- 455 FOR FAA USE ONLY
TYPE OF REGISTRATION {Check one box)

. . ) . Non-Citizen
3 1. Individual [J 2. Partnershlpx 3. Corporation [ 4. Co-owner [] 5. Govt. [1 8. Corporation

NAME OF APPLICANT {Person(s) shown on evidence of ownership. If individual, give last name, first name, and middle initial.)

' Tl—ée,m;\d AP—%‘ MAR W tL“AC .

.TELEPHONE NUMBER: (3S2) < g& - éé?é()

ADDRESS (Permanent mailing address for first applicant listed.)

e 10QT S, 5. /447 Plpes

Rural Route: P.O. Box:
cITY - ) STATE ZIP CODE

gummmFeCQ F2A. 3449/

O CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.
A falsa or dishonest answer o any question in this application may be grounds for punishment by fine and/ or imprisonment

U.S. Code, Tille 18, Sec. 1001).
‘ CERTIFICATION

VWE CERTIFY:

(1) That the above aircraft Is owned by the undersigned applicant, who is a cilizen (including corporations)
of the United States.

(For voting trust, give name of trustee: ), or:
CHECK ONE AS APPROPRIATE:
a. [J A resident alien, with alien registration (Form 1-151 or Form 1-551) No.

b. O A non-citizen corporation organized and deing business under the laws of (state)
and said aireraft is based and primarily used in the United States. Records or flight hours are available for
inspection at

(2) That the aircraft is not registered under the laws of any foreign country; and
(3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration.

fleTE: If executed for co-ownership all applicants must sign. Use reverse side if necessary.

TYPE OR PRINT NAME BELOW SIGNATURE

SIGNATURE ; T TE DATE
/ \ DATE
S 7= - 5-29

DATE

'EACH PART OF THIS
APPLICATION MUST
» @E SIGNED IN INK,

W o T
A«.\J\&—- J -

NOTE Pending receipt of the Certificale of Aircraft Registration, the aircraft may be operated for a period not in excess of 90
days -dutmg {yhlch time the PINK copy of this application must be carried in the aircraft.

“AC Form 8050-1 . (12/90) (0052-00-628-9007) Supersedes Previgugpidition, yasp CERT OF ./




ve

et
P

of P4 W =

iy

<210 .
w40

CTI:.S%?‘ s o I ‘
~— "'_‘__ ".?.IIEIIB



UNITED STATES
U.S.*DEPARTMENT OF TRANSPORTAT

AIRCRAFT BILL OF SALE

i AN&C X\)Anoﬂnm@mm@l

FOR AND IN CONSIDERATION OF §
UNDERSIGNED OWNER(S) OF TH

AND BENEFICIAL TITLE
CRIBED AS FOLLOWS:

ngﬂlff— THER
FULL LEGAL
OF THE AIRCRAFT DES-

-

UNITED STATES
REGISTRATION NUMBER

N-i&embd

AIRCRAFT MAI}EEACT%ER & MODEL
i i - ‘D"S"'

AIRCRAFT SERIAL No.

TE-LSES

DOES THIS =&

pAY oF A1l
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS

19936

FORM APPROVED
OMB 10. 2120-0042

3 1
.. 29
07736

3 1

CONVEYANGE
RECORDED

7738473

IN AND TO SUCH AIRCRAFT UNTO: FIE Do Not wite 5@5 Block
AD O EOR FAA USE ONLY
NAME AND ADDRESS
(IF INDIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL)
o : l M i —
W %bm& ACRQ AR wWe, MAMNC o
W
< ; 722 |
| oWy S8 [44™ Fupe
Q ’ e L
5| SummeRFieldy FA. 3449
DEALER CERTIFICATE NUMBER
AND TO r‘;'m EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD

SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THERECE

IN TESTIMONY WHEREOF HAVE SET HAND AND SEAL THIS DAY OF 19
NAME (S) OF SELLER SIGNATURE (S) TITLE
(TYPED OR PRINTED) {ININK) (tF EXECUTED (TYPED OR PRINTED)

FOR CO-OWNERSHIP, ALL MUST
SIGN)

SELLER

N

/=

s s o,

e o e

-ll’.w

e AR ST

N\

ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES OF FA
BY LOCAL LAW FOR VALIDITY. OF THE INSTRUMENT,)

ORIGINAL: TO FAA

WWVER MAY BE REQUIRED
£ 5.00 087057199

~
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UNTED STATES ORMVEREA 0 ) {
U.S. DEPARTMBNT OF TRANSPORTATION FEDE LAVI 10N ADMINIST: 2?«AT]ON

AIRCRAFT BILL OF SALE

W74
FOR AND IN CONSIDERATION OF $f —£49YC THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
. CRIBED AS FOLLOWS:

UNITED STATES
REGISTRATION NUMBER i g M D vt

AIRCRAFT MANU@%IEBCEIZL& MODELD._ 5—-;"

AIRCRAFT SERIAL No.

poEs THIS A M2 pavoF AUE 1896

T
s
[TV ._
el
N

FORM APPROVED
OMB NO. 2120-0042

TE Y55 e 7 7 33 B4 '3

HEREBY SELL, GRANT, TRANSFER AND _ o, & 10N
DELIVER ALL RIGHTS, TITLE, AND INTERESTS L L ATION
. IN AND TO SUCH AIRCRAFT UNTO:* DA Nt Writs* In This Biock
) ) FOR FAA USE ONLY
NAME AND ADDRESS
(IF INDIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)
e AERO STAR WBRLP, TNC~
18]
z H o TaWER s’
3| poHeN, AL 36393
-
Q.
DEALER CERTIFICATE NUMBER
ANDTO T H\€E (& EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD

SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOE

IN TESTIMONY WHEREOF _L HAVE SET M ) HAND AND SEAL THIS ﬁ,“’.ﬁ? DAY OF A\tp L 19 fé

NAME (S) OF SELLER SIGNATURE (S) TITLE
(TYFED OR PRINTED) (IN INK) (IF EXECUTED (TYPED OR PRINTED)
FOR CO-OWNERSHIP, ALL MUST

SIGN.)

SELLER

VK LERﬁWé}lIEJc Z,égm % JQZ@'Z% %ﬁ-“é,

Hewiey Yoy Keszapent

ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER., MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMERNT.)

ORIGINAL: TO FAA
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- FORM APPROVED

OIS No:2120-002
e ), x .
PN . < N « N L L ‘2 3 84
UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION :l 7 - I
-  FEDERAL AVIATION ADMINISTRATION-MIXE MONRONEY AERONAUTICAL CENTER
AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE

UNITED STATES N
REGISTRATION NUMBER 18MD .
AIRCRAFT MANUFACTURER & MODEL

D-55
AIRCRAFT SERIAI:.B :\EE ci II MAY 2 0 1995
TE-455 FOR FAA USE ONLY
TYPE OF REGISTRATION (Check one box)

O 1. Individual 3 2 Partnership & 3. Corporation [J 4. Co-owner [15.Govt 18, Non-citizen
Corporation

NAME OF APPLICANT (Person(s) shown on evidence of ownership. If individual, give last name, first name, and
middle initial.)

V K Leasing, Inc.

' Blue Hanger Gate 5

Albert Whitted Airport

St. Petersburg, FL
33701

veLepHonE Numeer: ( 913 898-1921

ADDRESS (Permanent mailing address for first applicant listed.)

Number and street:

Rural Route: P.O. Box:
CITY STATE ZIP CODE
St. Petersburg, FL 33701

O CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following stalement before signing this application. This portion MUST be

completed.
A false or dishonest answer to any question in this application may be grounds for punishment by fine and/or
imprisonment (U.S. Code, Title 18, Sec. 1001).

CERTIFICATION
I/WE CERTIFY:
(1) That the above aircraft is owned by the undersigned applicant, who is a citizen (including corporations)
of tha United States.
{For voting trust, give name of trustee: } or:

CHECK ONE AS APPROPRIATE:
a. {1 Aresident alien, with alien registration (Form 1-151 or Form 1.551) No.

b. [J A non-citizen oorporatlon organized and doing business under the laws of (state) b
and said aircraft is based and primarily used in the United States. Records or flight hours are available for
inspection at

(2) That the aircraft is not registered under the laws of any foreign country; and
{3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration.

NOTE: If executed for co-ownership all applicants must sign. Use reverse side if necessary.

TYPE OR PRINT NAME BELOW SIGNATURE
SIGRATHREA S LNG ,

TITLE DATE
-l

4124796

DATE

SIGNA TLE .
-IEnry "Van Kesteren, President

SIGNATURE TITLE DATE

EACH PART OF THIS
APPLICATION MUST
BE SlGNED_IN INK.

NOTE: Pending receipt of the Certificate of Aircraft Registration, the aircraft may be operated for a period not
in ef:(cess cf S0 days, during which time the PINK copy of this application must be carried in the air-
craft.

AC Farm Q0501 (.84 (0052006926005
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- UNITED STATES OF AMERICA
DEPA RTM ENT OF TRANSPO TA}J ON f DERAL AVIATION{?MINISTH}ION P

AIRCRAFT BILL-OF SALE

OMB NO. 2120-0042

v
r
2 9

‘: Yo

é __ | rormapPrOVED
3

-

FOR AND IN CONSIDERATION

UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-

CRIBED AS FOLLOWS:

oF $ THE IIOUSSag

UNITED STATES
REGISTRATION NUMBER N 18MD

AIRCRAFT MANUFABTUB%’!E%]:[:WCOI[EIELD55 COSIN T NCE
AIRCRAFT SERIAL No. RECCABED
TE-455

poesTHIS 24th bAY Kpril ‘99(6—-.

HEREBY SELL, GRANT, TRANSFER AND O ‘Tm{;‘! 20 PR 3 05

DELIVER ALL RIGHTS, TITLE, AND INTERESTS

Do Not Write In This Block

. | nglom [
1IN AND TO SUCH AIRCRAFT UNTO: FAnRE . - {FOR BAA-USE,ONLY

INAME AND ADDRESS

IR EALY]

{1F InDIVIDUAL(S}), GIVE LAST NAME, FIRST NAME, AND MIDDLEHNiTV\i'E)? \ﬁT;O N
V. K. Leasing, Inc.
= [ Blue Hanger Gate 5
2 | Albert Whitted Airport
L | St. Petersburg, FL 33701
0©
=
Q.
DEALER CERTIFICATE NUMBER
AND TO EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.
IN TESTIMONY WHEREOF HAVE SET HAND AND SEAL THIS DAY OF 19
NAME (5) OF SELLEER S1IGNATURE (5) TITLE
(TyPED OR PRINTED) {in 1nk) {iIF ExECUTED (rvyPED OR PRINTED}
FOR CO-OWNERSH)IP. ALL MUST
GN.
CHICOT LEASING|, INC ~

Lo

p, President

SELLER

ACKNOWLEDGMENT (noT REQUIRCD FOR PURPOSES OF Famﬁﬂ- MAY BE REQUIRE!

BY LOCAL LAW FOR VALIDITY OF THE INSTRUMERNT,) 3 S-w wlm,ig%

ORIGINAL: TO FAA
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DEPARTMENT OF TRANSPORTATIga > 7 2 N 2 3

FEDERAL AVIATION ADMINISTRATI

9 FOR,M VED ﬁ 5 B /

OMB NO. 21230042

THIS FORM SERVES TWO PURPOSES

PART I acknowledges the recording of a security conveyance covering the collateral shown.

PART II is a suggested form of release which may be used to release the collateral from

the terms of the conveyanee.

II00567g

PART I CONVEYANCE RECORDATION NOTICE

GONVE“ANCE

NAME (last name first) OF DEBTOR

CHICOT LEASING, INC., OWNER - ' GLOSUP AVIATION, INC., BORROWER:

RECCROED

95V 20 PR 3 g5

1

NAME and ADDRESS OF SECURED PARTY/ASSIGNEE
BANK OF LAKE VILLAGE

P. 0. BOX 727

LAKE VILLAGE, AR 71653

?Eﬁ.-».f. AVIATION
JHINISTRATION

s iy

NAME OF SECURED PARTY’S ASSIGNOR (if assigned)

Do Not Write In This Block
FOR FAA USE ONLY

FAA REGISTRATION NUMBER AIRCRAFT SERIAL NUMBER AIRCRAFT MFR. (BUILDER) and MODEL
18MD TE-455 . J'BEECH D55
ENGINE MFR. and MODEL W GINE SERIAL NUMBER(S
an' %é’ dy&\ \4‘70\ ?N 6))
LD}«' L ¥ \1@‘
PROPELLER MFR. and MODEL ,ﬂ" PROPELLER SERTAL NUMBER(S)
*zi\%e M

THE SECURITY CONVEYANCE DATED January 4, 1 @%\{& COVERING THE ABOVE COLLATERAL WAS RECORDED BY
THE CIVIL AVIATION REGISTRY ON February 29, 1996 AS CONVEYANCE NUMBER UU013913

= -

Shi

. LE(%.’AL IS\ISTRUMENTS EXAMINER

Ny
PART II - RELEASE - (This suggested release form may be executed by the secured party and returned to the Civil Aviation Registry when terms of

the conveyance have been satisfied. See below for additional information.)

THE UNDERSIGNED HEREBY CERTIFIES AND ACKNOWLEDGES THAT THEY ARE THE TRUE AND LAWFUL HOLDER OF THE NOTE OR
OTHER EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON THE ABOVE DESCRIBED
COLLATERAL AND THAT THE SAME COLLATERAL IS HEREBY RELEASED FROM THE TERMS OF THE CONVEYANCE. ANY TITLE
RETAINED IN THE COLLATERAL BY THE CONVEYANCE IS HEREBY SOLD, GRANTED TRANSFERRED, AND ASSIGNED TO THE PARTY
WHO EXECUTED THE CONVEYANCE, OR TO THE ASSIGNEE OF SAID PARTY IF THE CONVEYANCE SHALL HAVE BEEN ASSIGNED:
PROVIDED, THAT NO EXPRESS WARRANTY IS GIVEN NOR IMPLIED BY REASON OF EXECUTION OR DELIVERY OF THE RELEASE.

This form is only intended to be a suggested form of release, which
meets the recording requirements of the Federal Aviation Act of
1958, and the regulations issued thereunder. In addition to these
requirements, the form used by the security holder should be drafted
in accordance with the pertinent provisions of local statutes and
.other applicable federal statutes. This form may.be reproduced. ---

There is no fee for recording a release. Send to Aircraft Registra- TITLE Apiita |P. NOI‘CI‘O ss, A t. VP

N

tion Branch, P.O. Box 25504, Oklahoma City, Oklahoma 73125.

ACKNOWLEDGMENT (If Required By Applicable Local Law):

DATE OF RELEASE: 4/24/96

BANK OF_ LAKE VILLAGE

(A person signing for a lorporation must be a corporate officer or hold a
managerial position and must show his title. A person signing for another
should see parts 47 and 49 of the Federal Aviation Regulations (14 CFR)).

AC Form 8050-41 (11/95) QNSN 0052-00-543-9001)







gcoo0O0n a1 173

BANK OF LAKE VILLAGE
P. 0. BOX 727

S 1) WA— SECURITY AGREEMENT 24- 3

(501) 2652241

*LENDER" v FOR AIRCRAFT ] A

e i O TROWER
GLOSUP AVIATION, INC. CHICOT

pP.0. BOX 8is
LAKE VILLAGE,

1653 ..

DENTIEIGATION NOs. .
71-0720939

LERHONE NG

LAKE VILLAGE, AR ..7

1. SECURITY INTEREST. For good and valuable consideration, the receipt and sufficiency of which are acknowledged by each of the
parties, Owner of Collateral (*Owner') grants to Lender identified above a continuing security interest in the Collateral described below to
secure the obligations described in this Agreement.

2, OBLIGATIONS. The Collateral shall secure the payment and performance of all of Borrower's and Owner’s present and future, joint
and/or several, direct or indirect, absolute or contingent, express or implied, indebtedness (including costs of collection, legal expenses and
attorneys' fees, incurred by Lender upon the occurrence of a default under this Agreement, in collecting or enforcing payment of such

indebtedness, or preserving, protecting or realizing on the Collateral described herein), liabilities, obligations and covenants (cumulatively
*Obligations") to Lender including those arising under or pursuant to:

(a) this Agreement and the following promissory notes and agreements:

T INTERESY . | PRINGIPALAMDU; FUNBING/ .
. RATE" L CREDITAIMIT ‘AGREEMENT DATE

10.250% $400,000.00 01/04/96 01/04/01

{b) K] and all other evidences of indebtedness, agreements, instruments, guaranties, or otherwise of Borrower or Owner to Lender of
every type or description that now exists or arises in the future (whether incurred for the same or different purposes than the
foregoing);

c) all renewals, extensions, amendments, modifications, replacements or substitutions to any of the foregoing; and
d) applicable law.

3. COLLATERAL. The Collateral shall consist of all of the following-described property and Owner’s rights, title and interest in such
property whether now or hereafter existing or now owned or hereafter acquired by Owner and wherever located (collectively the "Collateral”):

YEAR MANUFACTURER L MODEL DESCRIPTION "'Agé’:ﬁﬁ;u:“ F.A.A REGISTRATION NO.
BARRON 55 TE455 N18MD

Together with all engines, avionics, electronic equipment, propellers, equipment, parts, components, instruments, and accessories
installed in, appurtenant to, or delivered therewith, including, but not limited to, the following specifically described items:

8960121325324
% 3.00 01/12/199

All of the foregoing is referred to as the "Aircrait.”

The Collateral shall also include:

ﬁ all books, maintenance and other records, inspection reports, and airworthiness certificates related to the Aircraft;

b) all rents, accounts, accounts receivable, contract rights, chattel paper, general intangibles, and monies arising out of or related to
the use, lease, rental, sale or other disposition of the Aircraft;

() a|tl3 accessions, accessories, additions, amendments, attachments, modifications, replacements and substitutions to any of the
al

ove;
d) all proceeds and products of any of the above; and
e) all policies of insurance pertaining to any of the above as well as any proceeds and unearned premiums pertaining to such policies.

1467 g(%ggﬂ,s TAXPAYER IDENTIFICATION. Owner's sociél security number or federal taxpayer identification number is:
71~




5. RESIDENCY/LEGAL STATUS. Owneris an individual and a resident of the state of: __n/a _ - .
Owner is a:_Corporation ; duly organized, validly existing and in gocd standing. under the
laws of the state of: _Arkansas = ‘ : »

1

6. REPRESENTATIONS, WARRANTIES, AND COVENANTS. Owner represents, warrants and covenants to Lender that: el‘f A

(2) Owner is and shall remain the sole owner of the Collateral. Owner is the registered owner of the Aircraft pursuant to a proper
registration under the Federal Aviation Act of 1958, as amended, and Owner qualifies, and shall continue to qualify, in all respects
as a citizen of the United States, as defined in the Act. Owner has not registered, nor will Owner register or permit to be registered,
the Aircraft under the laws of any foreign country; :

(b) Owner’s chief executive office, chief place of business, office where its business records relating to the Collateral and the Collateral
are located, or residence is the address identified above and have been such during the four (4) month period c?rior to the date
hereof. Owner's other executive offices, places of business, locations of its business records, or domiciles are described below.
Owner shall immediately advise Lender in writing of any change in or addition to the these addresses:

(c) Owner shall not become a party to any restructuring of its form of business or participate in any consolidation, merger, liquidation
or dissolution without providing Lender with thirty (30) or more days’ prior written notice of such change;

(d) Owner shall notify Lender of the nature of any intended change of Owner's name, or the use of any trade name, and the effective
date of such change; . .

(e) The Collateral is and shall at all times remain free of all tax and other liens, security interests, encumbrances and claims of any kind
except for those belonging to Lender or otherwise agreed to by Lender in writing, in its sole discretion. Without waiving the event of
default as a result thereof, Owner shall take any-action and execute any document needed to discharge any liens, security interests,
encumbrances and claims; ‘

) Owner shall defend the Collateral against all claims and demands of all persons at any time claiming any interest therein;

@) Owner will hangar or keep the aircraft at its home airport. Except for routine use, Owner shall not change the location of any
Collateral without the prior written consent of Lender;

(h) Owner shall provide Lender with possession of all chattel paper and instruments constituting the Collateral, and Owner shall

promptly mark all chattel paper, instruments, and documents constituting the Collateral to show that the same are subject to
_ Lender’s security interest;

() ANl of Owner's accounts or coniract rights; chattel paper; documents; general intangibles; instruments; federal, state, county, and
municipal government and other permits and licenses; and trusts, liens, contracts, leases, and agreements, constituting the
Collateral are and shall be valid, genuine and legally enforceable obligations and rights belonging to Owner against one or more

. third parties and not subject to any claim, defense, set-off or counterclaim of any kind;

(@) Owner shall not amend, modifY, replace, or substitute any account or contract right, chattel paper; document; general intangible; or
instrument constituting the Collateral without the prior written consent of Lender, which shall not be unreasonably withheld;

(k) Owner has the right and is duly authorized to enter into and perform its obligations under this Agreement. Owner’s execution and
performance of these obligations do not and shall not conflict with the provisions of any statute, regulation, ordinance, rule of law,
contract or other agreement which may now or hereafter be binding on gwner;

() No action or proceeding is pending a%ainst Owner which might result in any material adverse change in its business operations or
financial condition or materially affect the Collateral;

{m) Owner has not violated and shall not violate an|\£l applicable federal, state, county or municipal statute, re?ulation or ordinance
(including but not limited to those governing Hazardous Materials) which may materially and adversely affect its business
operations or financial condition or the Collateral; :

(n) Owner shall, upon Lender's request, deposit all proceeds of the Collateral into an account or accounts maintained by Owner or
Lender at Lender’s institution; .

(o) Owner shall kesp current, accurate and complete logs, manuals, books and records relating to the Collateral.

7. SALE OF COLLATERAL. Owner shall not assign, convey, leass, sell or transfer any of the Collateral to any third party without the prior
written consent of Lender.

- 8. FINANCING STATEMENTS AND OTHER DOCUMENTS. Owner shall at any time and from time to time take all actions and execute
all documents required by Lender to attach, perfect and maintain Lender's security interest in the Collateral and establish and maintain
Lender’s right to receive the payment of the proceeds of the Collateral including, but not limited to, executing any financing statements,
fixture filings, continuation statements, notices of security interest and other documents required by the Uniform Commercial Code, Federal
Aviation Act of 1958, and other applicable law. Such actions shall include filing all such documents with the FAA, Oklahoma City, Oklahoma,
and furnishing evidence of same to Lender. Further, Owner shall perform all acts as necessary to comply with and/or remain subject to the’
Geneva Convention on the International Recognition of Rights in Aircraft of June 19, 1948 {effective September 17, 1953), the laws and
regulations of the FAA, and the laws and regulations of the states and foreign countries in which the Aircraft may operate or be located, or
over which it may fly. Owner shall pay the costs of filing such documents in all offices wherever filing or recording is deemed by Lender to be
necessary or desirable. Lender shall be entitled to perfect its security interest in the Collateral by filing carbon, photographic or other
reproductions of the aforementioned documents with any authority required by the Uniform Commercial Code, Federal Aviation Act of 1958,
or other applicable law. Lender may, and Owner authorizes Lender to, execute and file any financing statements, as well as extensions,
renewals, continuations and amendments of financing statements in such form as Lender may require to perfect and maintain perfection of
any security interest granted in this Agreement.

o. INQUIRIES AND NOTIFICATION TO THIRD PARTIES. Owner hereby authorizes Lender to contact any third party and make any
inquiry pertaining to Owner’s financial condition or the Collateral. In addition, Lender is authorized to provide oral or written notice of its
security interest in the Collateral to any third party, and following a default hereunder, to make payment to Lender.

10. COLLECTION OF INDEBTEDNESS FROM THIRD PARTIES. Lender shall be entitled to notify, and upon the request of Lender, ‘
Owner shall notify any account debtor or other third party (including, but not limited to, insurance companies) to pay any indebtedness or
obligation owing to Owner and constituting the Collateral (cumulativels “Indebtedness”) to Lender whether or not a default exists under this |
Agreement. Owner shall diligently collect the Indebtedness owing to Owner from its account debtors and other third parties until the giving !
of such notification. In the event that Owner possesses or receives possession of any instruments or other remittances with respect to the
Indebtedness following the giving of such notification or if the instruments or other remittances constitute the prepayment of any
Indebtedness or the payment of any insurance proceeds, Owner shall hold such instruments and other remittances in trust for Lender apart
from its other property, endorse the instruments and other remittances to Lender, and immediately provide Lender with possession of the
instruments and other remittances. Lender shall be entitled, but not reat]uired, to collect (by legal proceedings or otherwise), extend the time
for payment, compromise, exchange or release any obligor or collateral upon, or otherwise settle any of the Indebtedness whether or not an
event of default exists under this Agreement. Lender shall not be liable to Owner for any action, error, mistake, omission or delay pertaining
to the actions described in this paragraph or any damages resutting therefrom. : |

11. POWER OF ATTORNEY. Owner hereby appoints Lender as its attorney-in-fact to endorse Owner's name on all instruments and
other remittances payable to Owner with respect to the Indebtedness or other documents pertaining to Lender’s actions in connection with
the Indebtedness. In addition, Lender shall be entitled, but not required, to perform any action or execute any document required to be
taken or executed by Owner under this Agreement. Lender's performance of such action or execution of such documents shall not relieve
Owner from any cbligation or cure any default under this Agreement. The powers of attorney described in this paragraph are coupled with
an interest and are irrevocable. :

12. USE AND MAINTENANCE OF AIRCRAFT. Owner shall use the Aircraft for the usual purposes intended by the manufacturer (if
applicable), with due care, and in compliance with the laws, ordinances, regulations, requirements and rules of all federal, state, county and
municipal authorities including environmental laws and regulations and insurance policies. Owner shall not make any alterations, additions
or improvements to the Aircraft without the prior written consent of L&rdery Withoyt limiting the foregoing, all alterations, additions and
improvements made to the Aircraft shall be subject to the security irﬁgﬁébg}gn'gipg‘té Lender, shall not be removed without the prior written
consent of Lender, and shall be made at Owner’s sole expense. Owner halFiake! 3l EHetipns and make any repairs or replacements needed
to maintain the Aircraft in good order and in airworthy condition, in accordance with all manufacturers’ manuals and service bullstins, whether
mandatory or nonmandatory. Owner shall cause to be perforqlé’d it Ai;,\ygrthims og'r,?q:ti es and Federal Aviation Regulations and Special
Federal Aviation Regulations related to airworthiness. Owner shall & responsible f r}al régilar inspections of the Aircraft and any licensing
or relicensing of the Aircraft in accordance with FAA or other governmental requirements. Owner shall cause to be conspicuously displayed
at all imes aboard the Aircraft a current Certificate of Airworthingss Tssued oy the FAA. , Qwner agrees that, should any part, component,
attachment, instrument, or accessory of the Aircraft be replaced, whethgr,f@r maintenance gurposes or otherwise, its replacement shall be of
substantially the same type and value, and Lender’s lien and security interest shial(engymber same.
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" . . 23. ASSIGNMENT. Ownghshdl nofbe dtitleito 43sigh Biny Yeits ‘rightz, reméedies or obligations described in this Agreement without
the prior written consent of Lender. “Consent may be withheld by Lender in its sole discretion. Lender shall be entitled to assign some or all
of its rights and remedies described in this Agreement without notice to or the prior consent of Owner in any manner. DZ L/ — /

24. MODIFICATION AND WAIVER. The modification or waiver of any of Owner’s Obligations or Lender’s rights under this Agreement
must be contained in a writing signed by Lender. Lender may perform any of Owner’s Obli?ations or delay or fail to exercise any of its rights
without causing a waiver of those Obligations or rights. A waiver on one occasion shall not constitute a waiver on any other occasion.
Owner's Obligations under this Agreement shall not be affected if Lender amends, compromises, exchanges, fails to exércise, impairs or
releases any of the obligations belonging to any Owner or third party or any of its rights against any Owner, third party or collateral.

25. SUCCESSORS AND ASSIGNS. This Agreement shall be binding upon and inure to the benefit of Owner and Lender and their
respective successors, assigns, trustees, receivers, administrators, personal representatives, legatees, and devisees.

26. NOTICES. Any notice or other communication to be provided under this Agreement shall be in writing and sent to the parties at the
addresses described in this Agreement or such other address as the parties may designate in writing from time to time.

27. SEVERABILITY. If any provision of this Agreement violates the law or is unenforceable, the rest of the Agresment shall remain valid.

28. APPLICABLE LAW. This Agreement shall be governed by the laws of the state identified in Lender’s address. Owner consents to
the jurisdiction and venue of any court located in the state indicated in Lender's address in the event of any legal proceeding pertaining to
the negotiation, execution, performance or enforcement of any term or condition contained in this Agreement or any related document and
agrees not to commence or seek to remove such legal proceeding in or to a different court.

29. COLLECTION COSTS. If Lender hires an attorney to assist in collecting any amount due or enforcing any right or remedy under this
Agreement, Owner agrees to pay Lender’s reasonable attorneys’ fees and collection costs.

30. MISCELLANEOUS. This Agreement is executed for commercial purposes. Owner shall supply information regarding Owner's
business operations and financial condition or the Collateral in the form and manner as re%.lested by Lender from time to time. All
information furnished by Owner to Lender shall be true, accurate and complete in all respects. Owner and Lender agree that time is of the
essence. Owner waives presentment, demand for payment, notice of dishonor and protest except as required by law. All references to
Owner in this Agreement shall include all parties signing below except Lender. This Agreement shall be binding upon the heirs, successors
and assigns of Owner and Lender. [f there is more than one Owner, their obligations shall be joint and several. This Agreement shall remain
in full force and effect until Lender provides Owner with written notice of termination. This Agreement and any related documents represent
the complete and integrated understanding between Owner and Lender pertaining to the terms and conditions of those documents.

31. WAIVER OF JURY TRIAL. LENDER AND OWNER HEREBY KNOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVE THE
RIGHT EITHER MAY HAVE TO A TRIAL BY JURY IN RESPECT TO ANY LITIGATION BASED ON, OR ARISING OUT OF, UNDER OR IN
CONJUNCTION WITH THE OBLIGATIONS, THIS AGREEMENT AND ANY OTHER AGREEMENT CONTEMPLATED TO BE EXECUTED
IN CONJUNCTION HEREWITH OR THEREWITH, OR ANY COURSE OF CONDUCT, COURSE OF DEALING, STATEMENTS (WHETHER
VERBAL OR WRITTEN) OR ACTIONS OF EITHER PARTY. THIS PROVISION IS A MATERIAL INDUCEMENT FOR LENDER MAKING
THE LOAN EVIDENCED BY THE PROMISSORY NOTE.

32. ADDITIONAL TERMS:

Owner acknowledges that Owner has read, understands, and agrees to the terms and conditions of this Agreement.

LENDER: F LAKE VILLAGE
Lz, —

Ry S

OWNER: CHICOT LEASING, INC. OWNER:

Dated: JANUARY 4, 1996

DAVID L. GLOSUP

PRESIDENT
OWNER; OWNER:
[ 4
Z
OWNER: OWNER:

OWNER: " ) « .OWNER:
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12. POWER OF ATTORNEY. Owner hereby appoints Lender as its attorney-in-fact to endorse Owner's name on all instruffients‘and
other remittances payable to Owner with respect to the Indebtedness, including any items received by Lender in any lockbox account, or
other documents pertaining to Lender’s actions in connection with the Indebtedness. In addition, Lender shall be entitled, but not required,
to perform any action or execute any document required to be taken or executed by Owner under this Agreement. Lender's performance of
such action or execution of such documents shall not relieve Owner from any obligation or cure any default under this Agreement. The
powers of attorney described in this paragraph are coupled with an interest and are irrevocable. 2

13. USE AND MAINTENANCE OF COLLATERAL. Owner shall use the Collateral solely in the ordinary course of its business, for the
usual purposes intended by the manufacturer (if applicable), with due care, and in compliance with the laws, ordinances, regulations,
requirements and rules of all federal, state, county and municipal authorities including environmental laws and regulations and insurance
policies. Owner shall not make any alterations, additions or improvements to the Collateral without the prior written consent of Lender.
Owner shall ensure that Collateral which is not now a fixture does not become a fixture. Without limiting the foregoing, all alterations,
additions and improvements made to the Collateral shall be subject to the security interest belonging to Lender, shall not be removed without
the prior written consent of Lender, and shall be made at Owner's sole expense. Owner shall take all actions and make any repairs o
replacements needed to maintain the Collateral in good condition and working order. . '

14. LOSS OR DAMAGE. Owner shall bear the entire risk of any loss, theft, destruction or damage (cumulatively "Loss or Damage”) to all
or any part of the Collateral. In the event of any Loss or Damage, Owner will either restore the Collateral to its previous condition, replace the
Collateral with similar property acceptable to Lender in its sole discretion, or pay or cause to be paid to Lender the decrease in the fair market
value of the affected Collateral.

15. INSURANCE. The Collateral will be kept insured for its full value against all hazards including loss or damage caused by fire,
collision, theft or other casualty. If the Collateral consists of a motor vehicle, Owner will obtain comprehensive and collision coverage in
amounts at least equal to the actual cash value of the vehicle with deductibles not to exceed §______250.00_. Insurance coverage
obtained by Owner shall be from a licensed insurer subject to Lender’s approval. Owner shall assign to Lender all rights to receive proceeds
of insurance not exceeding the amount owed under the obligations described above, and direct the insurer to pay all proceeds directly to
Lender. The insurance policies shall require the insurance company to provide Lender with at least 30 days’
written notice before such policies are altered or cancelled in any manner. The insurance policies shall name Lender as a loss payee and
provide that no act or omission of Owner or any other person shall affect the right of Lender to be Eaid the insurance proceeds pertaining to
the loss or damage of the Collateral. In the event Owner fails to acquire or maintain insurance, Lender (after providing notice as may be
required by law) may in its discretion procure apgropriate insurance coverage upon the Collateral and charge the insurance cost as an
advance of principal under the promissory note. Owner shall furnish Lender with evidence of insurance indicating the required coverage.
Lender may act as attorney-in-fact for Owner in making and settling claims under insurance policies, cancelling any policy or endorsing
Owner's name on any draft or negotiable instrument drawn by any insurer. ’

16. INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Owner’s obligations with res;f)ect to
the Coliateral under any circumstances. Owner shall immediately provide Lender with written notice of and indemnify and hold Lender and
its shareholders, directors, officers, employees and agents harmless from all claims, damages, liabilities (including attorneys’ fees and legal
expenses), causes of action, actions, suits and other legal proceedings (cumulatively "Claims®) pertaining to its business operations or the
Collateral including, but not limited to, those arising from Lender’s periormance of Owner’s obligations with respect to the Collateral. Owner,
upon the request of Lender, shall hire legal counsel to defend Lender from such Claims, and pay the attorneys’ fees, legal expenses and
other costs to the extent permitted by applicable law, incurred in connection therewith. In the alternative, Lender shall be entitled to employ
its own legal counsel to defend such Claims at Owner’s cost.

17. TAXES AND ASSESSMENTS. Owner shall execute and file all tax returns and pay all taxes, licenses, fees and assessments relating
to its business operations and the Collateral (including, but not limited to, income taxes, personal property taxes, withholding taxes, sales
_taxes, use taxes, excise taxes and workers’ compensation premiums) in a timely manner.

18. INSPECTION OF COLLATERAL AND BOOKS AND RECORDS. Owner shall allow Lender or its agents to examine, inspect and
make abstracts and copies of the Collateral and Owner’'s books and records pertaining to Owner's business operations and financial
condition or the Collateral during normal business hours. Owner shall provids any assistance required by Lender for these purposes. All of
the signatures and information pertaining to the Collateral or contained in the books and records shall be genuine, true, accurate and
complete in all respects. Owner shall note the existence of Lender's security interest in its books and records pertaining to the Collateral.

19. DEFAULT. Owner shall be in default under this Agreement in the event that Owner, Borrower or any guarantor:

(a) fails to make any payment under this Agreement or any other indebtedness to Lender when dus;

(b) fails to perform any obligation or breaches any warranty or covenant to Lender contained in this Agreement or any other present
or future written agreement regarding this or any other indebtedness to Lender;

sc(? provides or causes any false or misleading signature or representation to be provided to Lender;
allows the Collateral to be destroyed, lost or stolen, damaged in any material respect, or subjected to seizure or confiscation;

e) seeks to revoke, terminate or otherwise limit its liability under any continuing guaranty;

f) ;;]ermits the entry or service of any garnishment, judgment, tax levy, attachment or lien against Owner, any guarantor, or any of
their property;

(q) dies, becomes legally incompetent, is dissolved or terminated, ceases to operate its business, becomes insolvent, makes an
assignment for the benefit of creditors, fails to pay any debts as they become due, or becomes the subject of any bankruptey,
insolvency or debtor rehabilitation proceeding; .

(h) allows the Collateral to be used by anyone to transport or store goods, the possession, transportation, or use of which, is illegal;
or

(i) .causes Lender in good faith to deem itself insecure for any reason.

20. RIGHTS OF LENDER ON DEFAULT. if there is a default under this Agreement, Lender shall be entitled to exercise one or more of
the following remedies without notice or demand (except as required by law):

(a) to declare the Obligations immediately due and payable in full;

éb to collect the outstanding Obligations with or without resorting to judicial process;

¢c) to change Owner's mailing address, open Owner’s mail, and retain any instruments or other remittances constituting the Collateral

" contained therein; : o .

(d) to take possession of any Collateral in any manner permitted by law;

(e) to apply for and obtain, without notice and upon“ex parte application, the appointment of a receiver for the Collateral without
regard to Owner’s financial condition or solvency, the adequacy of the Collateral to secure the payment or performance of the
obligations, or the existence of any waste to the Collateral; ] .

(f) to require Owner to deliver and make available to Lender any Colfateral at a place reasonably convenient to Owner and Lender;

égg to sell, lease or otherwise dispose of any Collateral and collect any deficiency balance with or without resorting to legal process;
h) to set-off Owner's obligations against any amounts due to Owner including, but not limited to, monies, instruments, and deposit
accounts maintained with Lender; and .

(i) to exercise all other rights available to Lender under any other written agreement or applicable law. ’

Lender's rights are cumulative and may be exercised together, separately, and in any order. If notice to Owner of intended disposition of
Collateral is required by law, Lender will provide reasonable notification of the time and place of any sale or intended disposition as required
under the Uniform Commercial Code. In the event that Lender institutes an action to recover any Collateral or seéks recovery of any
Collateral by way of a pre{';xdgment remedy in an action against Owner, Owner waives the posting of any bond which might otherwise be
required, Upon any default, Owner shall segregate all proceeds of Collateral and hold such proceeds in trust for Lender. Lender's remedies
under this paragraph are in addition to those available at common law, such as setoff. . R >

- 21. APPLICATION OF PAYMENTS. Whether or nota default' has occurred under this Agreement, all payﬁ'lents made by or on behalf of
Owner and all credits due to Owner from the disposition of the Q‘?-Ug?!%! or otherwise may be applied against the amounts paid by Lender

(including attorneys’ fees and legal expenses) in connection with théJexerdiseof its rights or remedies described in this Agreement and any

interest thereon and then to the payment of the remaining ol;iigqtjpns;ipyh@te}vgborder Lender chooses.
o < . A ¥ T N ‘ B
22. REIMBURSEMENT OF AMOUNTS EXPEND Y LENDER. Owner shall reimburse Lender for all amounts (including attorneys’

fees and legal expenses) expended by Lender in the p m@nq_gi{lq‘f argi‘ct' nrpequired to be taken by Owner or the exercise of any right or
remedy belonging to Lender under this Agreement, together with interest'theteon ge lower of the highest rate described in any promissory
note or credit agreement executed by Borrower or Owner of, the highest rate allowed by law from the date of dpayment until the date of
reimbursement. These sums shall be included in the defiriftion oﬁeblig'_aﬁqngggglbba secured by the Collateral identified in this Agreement

and shall be pavable upon demand. YN T bE s yer
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FOR AND IN CONSIDERATION OF $ THE
UNDERSIGNED OWNERI(S). OF THE FULL LEGAL
~AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS:

ﬁ%%aAﬁazn N L8MD
AIRCRAFT MANUFACTURER & MDDEL
BEECH D55
ﬁlRGRAFT SERIAL No.
TE-435
DOES THIS DAY OF JAN'[IARY 19 91 i
HEREBY SELL, GRANT, TRANSFER AND
-DEvLI_VER ALL RIGHTS, TITLE, AND INTERESTS In This Block.
IN AND TO SUCH AIRCRAFT UNTO: . L‘&ONL‘I’

INAME AND ADDRESS - o
(tF INDIVIRUAL(S], GIVE LAST NAME, FIRST NAME, AND »\‘n

CHICOT LEASING, INC.
P.0. BOX 814
LAKE VILLAGE, ARKANSAS 71653

" PURCHASER

DEALER CERTIFICATE NUMBER

AND TO EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

lN TESTIMONY WHEREOF HAVE SE'i' HAND AND SEAL THIS DAY OF 13

NAME (S) OF SELLER SIGNATURE (S) TITLE
{TvrED oR PRINTED) {1n 1n) (IF ExEcuTED (ryrED OR PRINTED)
: FoOR cu—owu:umw ALL MUST
SGN.)

MERCURY ATRCRAFT _|
SALES, INC. Qn_Q O

ACKNOWLEDGMENT (wor ron # s . =AY PR
EY LOCAL LAW FOR VALIDITY OF THE INSTRUMNNT. ) . C . o
' FERSTR D 5.

5389 (01 1/725/91

ORIGINAL: TOFAA - .
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FORM APPROVED:
OMB No. 04-RO189

THI5 FORM SERVES TWO PURPOSES
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the -caveyance.

of & security con
PART 11 is » suggested furn 6f releass which may be wed to relesse the collateral from the terms p

) s : CONVEYANCE

TRAERER
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PART 1 CONVFYANCE RECORDATION NOTICE
NAME (last name first) OF DEBTOR :

Hale Aviation, Inc: .

Nou 7 1135 M9,
Foaf AYIATION
TRATION

NAME ond ADDRESS OF SECURED PLI\?"IASSIGNIE -
Haskell National Bank - ..
601 North First 'Street’ .
Haskell, Tx79521-0998 ..

SEE RECORDED |
. CONVEYANCE
NUMBER .5 95 7 (

NAME OF SECURED PARTY'S ASSICNOR (if sssignod)

FicHE # & | page g /4-(

‘Do Nét Write ir This Block
FOR FAA USE ONLY

FAA REGISTRA- | AINCRAFT
TION NUMBER SERIAL NUMBER

18MD TE-455 .

" JAIRCRAFT MFB. (BUILDER) and MODEL

Beech 'D5\5- :

ENGINE MFH. sad MODEI,

B BN'GINB SERIAL NUMBER(S)

PROPELLER MFR. wnd MODEL -~ -

THE SECURITY CONV| DATED. +2=17=%

_COVERING THR ABOVE COLLATERAL Waa EECORDED BY THE PAA AIRCRAFT RRGC-

5Ty ON_4=4=88 s cpuvevance noupea._ H 59571

. PAA CONVEYANCE EXAMINER

terms of the y been satisfied

PART 1l — RELEASE — (This suggested relcase form may he exscuted by the secured party and retumned to the FAA Alrcraft Registry when
have See be!oz for ‘addlthn.-lylnfumn&an.) - : ..

THE UNDERSIGNED HEREBY
NOTE

This form is onl rm&ndcdtube}lukgmcdformn!xvluse,
which muets t mcmdingl‘emqulremmts of .the Federal
lotions issued th 4

COLLATERAL BY THE CONVEYANCE IS HEREBY SOLD, GRANTED, TRANS-
FERRED, AND ASSIGNED .TO THE PARTY WHO EXECUTED THE CONVEYANCE, OR TO THE ASSIGNEE OF SAID PARTY
IF THE CONVEYANCE SHALL HAVE BEEN ASSICNED: PRO VIDED, THAT NO EXPRESS WARRANTY IS GIVEN NOR IMPLIED
BY REASON OF EXKECUTION OR DELIVERY OF THIS REIEASE :

A _DATE OF RELEASE: ....June..28..1988

Aviation ‘Act of 1858, and 2

In sddition to these requirements, the form used the

security holder should be drafted In sccordance with the
nent provisions of local

ederal statutes.

Haskell National Bank
)éld:r) =
SIGNATURE (in fok) ......7 .. M
HE
TITLE .C.E.. QO {

(A pesson signing for a corporatfon must be a corporate officer or hold &

[ ACKNOWLEDGEMENT (If By
. o Ap:mlod Lew)

- ehould weo Parts 47 and 4B of the Federal Aviation Be

and must show his title. A person s for another
(14 CFR).

7 AG Porm 505041 ¢1-76) (0053-00-543-0003)
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¥aA ALKCRAF3 REGISTRT
| CrriRA K0.'3_ m_n::i@—aa-‘ﬁo .

UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATWON !
AERONAUTICAL CENTER

. FEDERAL AVIATION ADMINISTRATION -MIKE SONRONEY ) :
) AIRCRAFT REGISTRATION APPLICATION S CERT. ISSUE DATE -

- ___"‘&@Mﬂmi L0 =/
L e A AIRGRAFT MANUFACTURER & MODEL 1 e 4
g R e 2 0CT 1.7 830

T TE-455. FOR FAA USE ONLY

. FORM
MDN;)?EIG'ﬂiM g
0 0 Eﬁ g 5 5

TYPE OF REGISTRATION (Check one box}

1. Indivdual O 2. Partnership 31 3. Carporation. 0 4. Co.cwner 0I5, Govt 018 Foreign-owned -
- Corporation

NAME OF APPLICANT (Person(s) shown on of hip. It indandual, give fast name, first mame, and
midde initial) . . T .
L . MERCURY AIRCRAFT SALES, INC.

TELEPHONE NUMBER: ( 602265 4004
plicant listed.) ER

ADDRESS (Permanent mailing address for first ap

Number and street 1025 E - MISSOURT

Rurai Route: : i \
: ZIP CODE

cImyY - STATE
PHOENIX, | arrzoNna - 85014

0 _CHECK HERE IF YOU ARE ONLY REPORTING -A CHANGE OF ADDRESS
ATTENTION! Read the foliowing statement before signing this application.

A false or dishonest answer ta any question in this application. may be grounds for punishment by fine and/or
imprisonment (U.S. Code, Title 18, Sec. 1001). -." - R : -

N . . CERTIFICATION

. IWWE CERTIFY: .- R -

{1) That the above aircratt 5 owned by the

T undersigned ‘applimm.vwhu is a citizen (including corporations)
of the United States. o X - o

(For voting trust, give name of trustee:
CHECK ONE AS APPROPRIATE;
a. T A resident afien, with atien registration (Form 1-151 o Form 155) NO. e e ——————

b.DAmmwwmmwwmmm(mmw)
.mmmuwmu@mwmmumm.m

—_—
of flight hours ar® bie for inspH at

(mmmmﬂhnulmmmmlmdmmmmw' N

(3)Thlibqalmdmmbmmfmmm&d'ﬁnmwhﬁlﬂoﬂlminmioﬂ.

_NOTE: If 1 for co- Srshij iﬂ..., mustsign.ljsﬁmsideilmry.‘
TYPEORPAI‘NTNM‘EBELDWSGNAT\M N
e —

TREASURER 160CT90
TLE - BB DATE,

“SIGNATURE - o | TE

EACH PAHT OF THIS
APPLICATION :“UST
BE SIGNED IN iNK.

. NOTE: Pending receipt of the Centificate of Aircraft Registration, the aircraft may be ope(gled'ior a perioc not
in excess of 90 days, during which time the PINK copy ‘of this application must be carried in the air-
“craft. . T .

AC FORM 8050-1 (1-83) 10052-00-6528-9005)
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ATRCEAVT xzmsru 1
f:::fta N0. 3 DATE: . 0 -2a- °xO -

— T —

- FORM APPROVED
UNITED STATES OF AMERICA - OMB NO. 2120-0042

Tl DEFARTMENTOFTRANSFORTA‘NONv £ maL Ficu -
7 AIRCRAFT BILL OF@ Q (U

T - FOR AND IN CONSIDERATION OF $ THE
° ‘UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS-

. " UNITED STATES i —
REGISTRATION NUMBER N 18MD e
AIRCRAFT MANUFACTURER & MODEL

REECH DJS
" AIRCRAFT.SERIAL No.
TE..455
DOES THIS . DAY OF

HER—B‘;LQEEIL} GRANT, TRAQEFS&%ED

DELIVER ALL RIGHTS, TITLE, AND INTERESTS-

IN AND TO SUCH AIRCRAFT UNTD X

INAME AND ADDRESS
(1 INDIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND mnm.: INITIAL.) -

5

MERCURY AIRCRAFT SALES INC
1025 E. MISSOURI . -
PHOENIX, ARIZONA 85014

PURCHASER

DEALER CERTIFICATE NUMBER

AND TO EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND 10 HOLD » L T
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF. ! IR R

s ; ‘

I:N TESTIMONY WHEREOF HAVE SET ~ i‘lAND AND SEAL THIS - DAY OF

NAME (5) OF SELLER SIGNATURE (S) TITLE .
— {TvrED oR PRINTED) (1n 1ns) (17 EXECUTED - . (rvrED on PRINTED) . )
P FOR CO-OWNERSHIF, ALL MUST - ‘

gﬂeﬁwgﬂbﬂm; é)a_uaw Pras :

o L R
ACKNOWLEDGMENT (NOT nEGUINES o Punsoias OF *Aa RxCORUENSE REWEVEILiuAY o Hadylaxo
WY LOCAL LAW TOR VALIDITY OF THE mrr-yus-r.) .
) 330’8 cﬂ 1**1 ifs "l

ORIGINAL: TO FAA

o 'AC FORM §0S0-1 (3-85) (0052-00-629-000Z)
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FAA AIRCRAFT REGISTRY .
CAMERA KO.7 ¥ paTE: 8-77-90
e

8

' eparimerit : al - .0. Box 25504
- U.S. Depqnmem . Avlation Standards Nation:; P.0. Box 2550.

o . ) . - Fleldotfics - . Oklahoma City, Oklahoma 73125
- ofTron;poﬁchon . FAA N Registry -

Federal Aviafion B N e SO VT
Administration ‘ e o A

sliAugust 2319906 o SRR S S
=

Linda Ayres
G & G Aero-Serv Inc.
P.0." Box.10728"

.Lubbock, ‘TX 79408

" . Dedr Hs. Ayres: -. LT AR

The claim of lién executed by G & G Aero-Serv ‘against aircraft N18MD, Beech

. ‘D55, serial number TE-455, filed on-July- 23,1990, as microfilm number 2054 is
rgturned_fdr'ygﬁr’dispbsitioh'as‘jt is not recordable.

" We are advised by thérﬁefonautiCai'Center Counsel that the State of Texas
requires notices.of liens to be filed against-aircraft within 120 days after
the last work, materjals, or storage has been provided. Your lien indicates
the last service was provided on March 23, 1990. Since your lien was filed
-more -than 120 'ddys after that date, -the Federal Aviation Administration has no
authority to record it.. . - : o

" The claim of lien also. names the claimant as Linda Ayres as owner, authorized "
representative or agent of G & G Aero-Serv. Since G & G Aero-Serv is g
corporation, ‘a claim of. lien submitted in the future needs to -be signed by a
corporate or managerial officer of the corporation. A claim of lien signed by
an agent may be accepted upon receipt of authorization for the agent to sign

"and a resolution of the board of directors.’ ’

If we hay be of further éssistaﬂce.‘please feelrfrge to contact the Registry
by phone at 405—‘680—3116‘. o S R

-

3
Sincerely,-.

iv_\.-r \ ‘W :
'MﬂUMaBMmﬁt e o
Conveyances ‘Examiner }

Enclosure -




FAA AIRCRAFT REGISTRY
CAMERA NO0.7 # DATE: 8-77-90

— —— e
= = - = = ———
S e




FAA AR’ RAPT REGISTRY.
CAMERA 7.,

ER7d |

2
-
PN

DATE: //

FART T—CONVEVANCE HECO nDA'n'ON Norn'cx T

U.S. DEPARTMENT OF TRANSPORTATION -
" FEDERAL AVIATION ADMINISTRATION -

L b R SR

u03090

THIS FORM SERVES TWO PURPOSES

PART I acknowledges the recording of a
PART I ic a tnmsted form. o!
the conveyance.

security re “covering the shown.
re\usuw}uchmybewdhnmlﬂsedumlhmﬂhomthetermsn{

CONVEYANSE

YAME (llstmefiut)GFDKB‘l’OR

. RECORBED

NAME and ADDRESS OF SE PABTY/ASﬂGNKE

(2057 7)- Wmoww
W o8 e %77@%

NE i—l 237 B8

L BERAL

i *w T.0N
© o AoMINISTRATION

NAME OF SECURF.D PARTY'S AS lG\OB {if assigned)

Do Not Write In This Biock
FOR FAA USE ONLY

‘ATRCRAFT

o . |AIRCRAFT MFR, (BUILDER) and MODEL
SERTAL NUMBER N BRI . .

/a’/w

Dé?’ |

ENGN‘E MFR. and MODEL ENGINE" SERIAL WM.BER(S)

SEE RECORDED

COMVEYANCE 5~
NUMBER 27 .2 M{::Z:

FICHE &, osney /L7

PROPELLER ME‘R aod MDDEL -

PROPELLER SERIAL NUMBER(S) _’

THE SECURIT" CONVETANCE DA@M&:
ISTRY owﬁ.ﬁs CONVEYANCE mmé{_fg Wl/

PART II - RELEASE — (This
terms of the conveyance have been satisfied.  See below for additional " information.)

ested telease form may be executed by the secured party and remmed to the

Fyﬁu‘rcraft Registry whén

BY REAS()\ OF ‘EXECUTION OR DELIVERY OF THIS RELEASE.

This form is- onl mtendfsi ta be a suggested form of release,
which mezts -the reco requirements: of the Federal |t
Aviation Act of 1958, and the regulations issued thereunder. e
In :ddition o ‘hese requirements, the form' used by the -
secaaty Loder should be drafted in accordance with the | C-§[GNATURE im ink)
ixmnent povisions  uf local statutes and other - npplicable - A

eral . tatutes. This“form may' be reproduc=d. ere is | &
ac fee icr recording a release. Send to FAA Aircraft Reg-
istry, P. O. Box 25504, Oklshoma City, Oklahomaa  73125.

“AGRFOWLEDGEMENT (F '\equued By
Applicable Local Law):

(A person stgning for

4" DATE OF RELEASE: ..

al position and must stow hi: title A fx:rmn sing
sbonlg see Parts 47 and 49 of the Feoerai Aviation Regufanons

THE UNDERSIGNED HEREBY CERTIVIES AND ACKNOWLEDGES THAT HE IS THE TRUE AND LAWFUL HOLDER OF THE :
NOTE OR OTHER EVIDENCE QF INDEBTEDNESS SECURED BY THE CONVEYANCE XEFERRED TO HEREIN ON THE ABOVE-
DESCRIBED COLLATERAL AND THAT THE SAME COLLATERAL IS HEREBY RELEASED FROM THE TERMS OF THE
CONVEYANCE., ANY TITLE RETAINEID IN THE COLLATERAL ‘BY THE CONVEYANCE IS HEREBY SOLI2, GRANTED, TRANS-
FERRED, AND ASSIGNED TQ'THE PARTY WHO EXECUTED THE CONVEYANCE, OR TO THE ASSIGNEE OF SAID PARTY
IF THE CONVEYANCE SHALL HAVE BEEN ASSIGNED: PROVIDED, THAT NO EXPFESS WARRANTY 1S GIVEN NOR IMPLIED

October 14, 1988

Sem\_

a curporabon raast be a

AC Trm 805041 (6T} !0052-0&545—9001)

& US GUYERNMENT SH.NTING TOmiCE 18772770 021/822
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FAA- ATRCRAFT REGISTRY .
CAMERA NO. 2 DATE: 4 - 28 . &5

Qw0000 Us594 <  H59571

HASKELL NATIONAL BANK

HASKELL, TEXAS
SECURITY AGREEMENT
(EQUIPMENT AND CONSUMER GOODS)

'Hale Aviation, Inc. o Box - 36 APR {3 w2 PHalE

{Name) - N R _(&reet Address)

Stamford .. . - 777 Jones’

- : (City) E - (County) .

hereafter catled “Debtor * and HASKELL NATIONAL BANK 601 NORTH FIRST STREET HASKELL, Haskell County, Texas,
hereafter called “Bank,” agree as follgws:

SECTION |. ' CREATION OF SECURITY INTEREST R

in order to secure a promissofry note or notes ‘of even date herewrth executed by Debtor and made payable to Bank and ali other

indebtedness and liabilities of all kinds of Debtor to Bank (whether created directly or acquired by Bank indirectly by assignment or
otherwise, and whether now existing or hereafter arising, absolute or. contingent, joint and/or 'several, due or to become due, pri-
mary or secondary, anG.zll renewals and extensions thereof), hereafter referred to as **Obiligations,” Debtor grants to Bank a security
;nterest in the foliowmg descnbed property {include purchase price if loan will be used to purchase equipment for farming opera-

10NS, «

One (L)- 1968 Beeck D55 alrcraft Serlal #TE- 455
NlSMD o

all other property of the same class whether now owned or hereafter acqmred by Debtor' and all eqmpment parts, tools, acces-
sories, additions, attachments, replacements and substitutions now or hereafter mstalled upon, deposxted in, affixed or attached to,
or used in connection with any of the above; all of which are hereafter referred to as “‘Collateral.!" _Proceeds of Collateral are also
covered but this should not be corstrued to mean that Bank consents to Debtor's sale of any of. the Collateral.

SgCTION 1. DEBTOR'S REPRESENTATIONS AND WARRANTIES

- Debtor Represents and Wan'an!s to Bank That (Debtor or Debtor's agent shall select the app11cable statement by placmg his
_initials in the appropriate box):-

(1) The Collateral shal be _used by Debtor pnrnanly as

i Consumer goods (persona|, ,famnly or household’ uses)

) D .- Equipment used in farrning operations :
9_%@ Equipment used in a ‘business other than farmung upe(atlons.
(2) ‘The Collateral shall be located. at: - S - .
The Texas address shown at the top of this page ) oo ol
QJQ\[::] Haskell Airport ) Haskell . . Haskell:. .

(Street Address) . (City) (County).

(3) The Collateral
X Is presently owned by Debtor -

Shall be acquired by Debtor with advances made pursuant to this Agreement.

(4) If Debtor or Debtor's agent places his initials in this box l some part or all of the Couaterai heruﬂer shall
be (but is not now) affixed to real estate or. attached to other goods of which 2 descnptwn follows (include |ocat|on) ’

) oA L - 5,00 REC
| 2:04 PN 5800 o 255 A 03/22/88

and the name of the record owner of such real estate or other goods is.

(5) if a corporation, Debtor is duly u(gamzed and: -existing under the laws of the: State of r - ] and is duly
quatified and in good standing.in every other State.in which it is doing business; and the execution, delivery and performance hereof
are within Debtor's corporate powers, have been duty authorized, are not-in contravention of law or the terms of Debtor's articles of
incorporation, by-laws or-other mcorporatuon papers; or of any indenture; agreement or undertakmg to whrch Debtor. is a party or
by which it is bound;

(6) Debtor’s chief place of busmess is located in Texas if any of the Collateral consnsts of eqmpment of a-type normally used
in’ more than one jurisdiction (such as automotive equipment, rolllng stock, airplanes,  road buuldlng equipment, commercial har-
vesting equipment, construction machinery and the like);

(7) There is ne lien, secunty mterest or other encumbrance on the COIlateral covered by thls Agreement at the t(me of executlon
of this Agreement;

(8) Debtor’s residence (or if Debtor:is a partnershnp or corporanon, its prlncupal place of busmess) is the address shown at
the beginning of this-Agreement; and.

(8)7All information contained in statemments furnished or to be furmshed Bank by or on behalf of Debtor in connection with the
Obligations secured by this Agreement is comp!ete and accurate ) -
SECTION 1il. DEBTOR'S AFFIRMATIVE COVENANTS. .- : - - - :
Debtor Covenants and Agrees That Debtor Shall: :

(1) Furnish Bank prior to execution of this Agreement with a subordination or disclaimer agreement executed by all persons
-having an mterest m real estate” or otner goods to- which there is already attached or affixed any collateral consmuhng ﬁxtures or

.. accessions; P - -

{2) Make a* notation ‘of Bank's secunty mterest on alt Cerhﬁmtes of Ttﬂe in the manner requn'ed by Jaw - if such cemﬁcates are,
requrred with respect to any of the Collateral and defiver said certificates to Bank;

(3) : Within 24 hours’of notice of such fact, deliver to Bank additional collateral sattsfactorm Bank or reduce Debtov s Oblnga .

“tions to the extent required by Bank if the latter, in its sole discration, determlnes that the Couateral has matenany decreased dan-
value or Bank otherwise deems itself insecure; L
- (4) Insure the Coliateral with companies acceptable to Bank against ‘such casualtnes and in e.uch amounts as Bank requnres |
All insurance policies shall be written' for the benefit of Debtor .and Bank as their interests may appear, anl¥ such. policies or original ..-.:.."
certificates evidencing the same shall be furnished to Bank. All policies of insurance shall provide the maximum prior written notice it
" to Bank of cancellation which the insurance company will provide. Bank may apply any “proceeds of such insyrance which it may
= recerve toward part or fult satlsfact!on of any ur aH of the Obligations secured hereby, whether or not ‘sai Obligations are then due -

\(5) Pay piomptly when due (un!ess they are belng‘cont&sted in good falth) ail ing costs”.
5es ecessary to preserve, protect. collect and maintain the Collaterat; keep the cmtateml “free” from omer hens. secunty

L eqF AT fpo 1728 s

"‘“‘-7_‘__ _—— e




FAA AIRCRAFT REGISTRY

CAMERA NO,. 2 DATE: 4 - 28 - &&

_ repairs, keeping it from beil

- g afi claims and demands of all persons at any time claim-
.ing an interest therein adverse tc Bank: and in the event of failure to do so, Debtor agrees that- Bank may make expenditures for
any or all such purposes, and the 3mount sq expended together with interest thereon at the rate of 109, per annum shall constitute
one of Pebtor's Obligations to Bagk secured by the "security interest granted in Section 1. above. Debtor hereby appoints Bank Debt-
or's attorney-in-fact to enzole Be.hﬁ‘a,&aa(grgDebtor in fulfilling all Debtor's responsibilities and exercising ali of Debtor's rights
under this Agreement for me'pymgsgﬁf. reserving and protecting the Collaterial and Bank's security interest therein;
(6) Maintain and pres: mé?%bxbrgraf\’ﬂ good order and conditipn (at Debtor's own risk of loss) by- making all necessary
wasted, ‘dbterigrated, lost or destroved, and preventing it from being used in violation of any 'statute

interests- o other encumbrances; defend the C al if ¥

or ordinance; and allow Bank tQ inspect the Collateral and any bookg or-vecords pertaining thereto (which Debtor agrees to keep
in an accurate and com ﬂm)ﬂhm sonable time by admitting Bank’'s employees or. .agents. to the premises where the
Collateral is located an Sist-ng | B mcti if requested: i oo - -

{7) Furnish.reports, drigra and financial statements including audits by independent public accountants, in respect of its busi-
ness and financial condiciond, K fhay | epsonably require: and . ) .

(8) Join“with Bank in exebiRklng RNfipancing statement, notice, affidavit, or any similar instrumients which Bank deems neces.
sary or advisablesto establish or maintain its security interest in form satisfactory tc Bank together with such other instruments as
Bank may from time to time request, and pay all costs of filing same in any public office or offices deemed advisable by Bank.
SECTION {V. DEBTOR'S NEGATIVE COVENANTS. . o . . )

Debtor Covenants and Agrees That Without Prior Written Authorization from Bank, Debtor Shall Not: .

(1) Change Debtor's residence (or principal place of business if Debtor is a partnership or corporation) to an address differ-
ent from that shown at the beginning of this Agreement; nor move Debtor’s chief place of busiress to a location ouiside the State
of Texas if any of the Collateral consists of equipment of a type normally used in more than one jurisdiction; .

(2) Remove (other than temporarily in connectionwith its normal use) any or all of the Callateral to 2 location different from
that shown in Paragraph “*(2)" of Section 1I; . . . . R

(3) Affix or attach any of the Collateral ta any real estate or other goods so as to cause it to.become fixtures on such real estate
or accessions to such other goods unless Paragraph *‘(4)" of Section !l is completed in full; o

(4) Sell, exchange, lease or otherwise dispose of any part or all of the Collateral or.any:of Debtor's rights_therein or under
this Agreement; and : B B : . : R )

(5) Assert’any claims or defenses Debtor may have against Bank against Bank’s assignee, it being understood that Bank may
assign any part or all of Debtor's Obligations and this Security Agretment to an assignee who will be-entitled to all of the rights,
privileges and remedies granted in this Agreement to Bank. Tt .
SECTION V. [EVENTS OF DEFAULT. . : Cn

Debtor will be in default under this Security Agreement upon the happening“of any 6f the following events or conditions (here-
after called an 'Event of Default’): . e .

(1) Debtor fails to. pay when due any principat or’interest owing under any of the Obligations secured by the security interest

. created herein, or otherwise breaches any of the covenants, terms or conditions cantained-in any writings evidencing such Obligations;

(2) Any Representation or Warranty (Section II) made by Debtor is determined to have been false in any respect at the time
made or at the time of execution of this Agreement, or Debtor at any time and in any way:breaches any of Debtor's Affirmative
Cavenants (Section i1} or any of: Debtor’s Negative_Covenants (Section 1V); = N

(3) Debtor dies or Debtor’s existence 'is otherwise terminated, -Debtor becomes insolvenit or otherwise a business failure; the

. .Collateral-is lost, stolen, substantially damaged or destroyed; a receiver is appointed-for all or any:part of Debtor's property; there

is an assignment for the benefit of Debtor's creditors; there is a meeting called of Debtor's creditors; or there is commenced any
proceeding under any bankruptcy or insolvency laws by or against Debtor.or any of Debtar's guarantors or sureties;
(4) " Debtor dissblves, merges, consolidates or reorganizes; or . - -
(5) Bank at any-time declares an Event of Default because it believes that the prospect of payment of any of the Obligations
' secured hereby, the performance of any’of the terms of this Agreement, or-the possibility of resorting to the Collateral for the pur-
pose of satisfying all such Obligations is impaired.. - S -

. © SECTION VI. BANK'S ‘RIGHTS IN EVENT OF DEFAULT.

.-able in Haskell County; Texas’

(1)..Upon thé accurrence of any Event of Default, and at any time thereafter, Bank may; without notice to Debtor, exercise its
right to declare all' Obligations secured by the security.interest created herein to be immediately due and payable in which case
Bank will have all rights and remedies granted by law and particularly by the Texas Uniform Commercial Code, including but not
limited to, the right-to take possession of the Collateral and custody of anything found in-a motor vehicle constituting part or._all
of the Collateral, and for this purpose Bank may enter upon any premises on which any or all of the Collateral is situated and re-
move it therefrom. Debtor shall give Bank written natice within five (5) days after repossession of a motor vehicle if Debtor claims
that any articles contained therein at the time of repossession are not covered by the security interest created by this Agreement,
and fathire to do so will forever bar Debtor's claims. Bank may require Debtor to assemble the Collateral and make it avail-
able to Bank at a place to be designated by Bank which is reasonably convenient to both parties. Unless the Coliateral is perishable
or threatens to decline speedily in value or is of a type customarily sold on'a recognized market, Bank will send Debtor reasonable
notice of the time and place of any public sale or of the time after which any private sale or other disposition of the Collatera.is
to be made. This requirement of sending reasonable notice will be met if such notice is mailed, postage prepaid, to Debter al.the
address designated at the beginning of this Agreement at least five days before the time of the sale or -disposition. !a addition to
the expenses of retaking, holding, preparing for sale, selling and the like, Bank will be entitied to recover reasonable attorneys’ fees
and fegal expenses as provided for in this Agreement and in the writings evidencing said Obligations before applying the balance
of the proceeds from the sale or other disposition toward satisfaction of the Obligations themselves. Debtor will remain liable for any
deficiency remaining after the sale or other disposition. - - - g BEOE

(2) 'No act, delay, omission or course of dealing between Debtor and Bank including Bank's remedying of any Event of De-
fault-hereunder will constitute a waiver of any of Bank's rights or remedies under this Agreement. A waiver by Bank of any rights
or remedies under the terms of this Agreement or with respect to any of Debtor's Obligations to Bank will not be a bar to the
exercise of any right or remedy on any subsequent occasion. 3 .

(3) All rights and remedies of Bank hereunder are cumulative and may be exercised singly or concurréntly, and the exercise of

- any one or more of them will not be a waiver of any other. No waiver.- change, modification or discharge of any of Bank's rights or

Debtor’s duties as so specified or aliowed will be effective unless c_cmai_ned ira written i_nstrument signed by the Bank.

SECTION VII. . MISCELLANEOUS. : . RS .

(1) This Agréement and the security interest in the Collateral herein created will terminate when all Obligations secured hereby
have been paid in full. - . - E

(2)- The provisions of this Agreement are in addition to those cantained in any writings evidenging the Obligations secured .here-
by, all of which will be construed as”one instrument. In addition to the amounts provided for in said writings agreed to be paid b.y
Debtor as reimbursement for Bank's attorneys’ fees and legal expenses in the event- of default, Debtor also agrees to pay Bank's
reasonable attorneys’ fees in_enforcing and carrying out the covenants, terms and conditions contained in this Security Agreement.

(3) Any notice which fnay be given to Debtor under the terms of “this “Agreement - will. be- sufficient if mailed to Debtor at the
address first shown at the beginning of this Agreement. Any notice required or allowed to be given Bank by Debtor must be by written
instrument’either delivered to an agent or employee of Bank Haskell National Bank or mailed to P.O. Box 667, Haskell, Texas 79521

(4) The term “‘Debtor” as used in this Agreement will be.construed as singular or plural to correspond with the .number of per-
sons executing this Agreement as Debtor. If more than one person executes:this Agreement as Debtor, his, her, their, or its duties
and liabilities under this Agreement will be joint and several. The terms “Secured Party” and .“‘Debtor’ as used in this-Agreement
include the heirs, executors or administrators, successors, representatives, receivers, trustees and assigns of those parties. .

(5) Where there are contained in this Agreement words or phrases which are defined in the Texas Uniform Commercial’ Code,
the Code definitions will contral the meaning of the words or phrases. A determination-that any provision contained herein is unen-
forceable will have no -effect on the validity of the remaining provisions. s .

(6) The law governing this secured transaction will be that of the'State of Texas in force on the date of execution of this Agree-
ment. The Obligations ‘contained:in this Agresment (which require onfy the Debtor's signature to become enfc?r eable) are perform-

‘A

- EXECUTED i_nas . :1'77'th"_ dlay of_
HASKELL NATIONAL BANK .

Assistant Cashier Vice President X . - (Name of Individual) .

‘(Slg;ia'tu(efby Bank is unnecessary unless Security- . e
Agreement will be used as a Financing Statement) :

N 1 X (Nanﬁpﬁndividua[)
“‘Hale Aviationy Inc. —
W 'z
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FAA AIRCRAFT REGISTRY
CAMERA NO, 2 'DATE: 4 - 28 - &85

APPROVED
. (!BM.ZIMQ

H wmmnmos%mA ) U _.; i) ;5
N FEDERAL AVIATION ADMENISTRA' -

- AIRCRAFT REGISTRATION APPLICATION CERT. !ssuE DATE
oo N 18MD sl
AIRCRAFT MANUFACTURER & MODEL :

Beech D55 o H 0404 S @
AIRCRAFT SERIAL Na. . Lo C X
TE-455 C . FOR FAA_us'E ONLY.-

TYPEOFREE!STRATION(MMGM) B
Dlmmljzpaﬂnetytp 3, hmD4CoownerDSG:N1D8 ""“m
X Capom

NAMEOFAFPUCANr(Pason(s)mnm i of p. i i wmm.ﬁsmm
. iddie initial.) ;

.

Hale Av:.atlon Inc
"Box 30
Stamford Texas 79553

| rmoron wsem (915, 773~ 1788

ADDRESS (Pumanem mailing address for first fi lisgd.) .

Number and street:

Rura Roits: __ B , , - _PoBec 30
=123 ) T [sTATE -~ J P cobe
- Stamford . Texas = - 795‘53

D CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
mvmmmmmmmwmmmmh

A(a.be or dishonest answer nmms lication bey-uwnisfurnnrshn\emwﬁmand/or
imprisonment (US. Conghw.Sec.ﬂM) =P =

YWE CERTIFY: : :
(1)Tmmahommumhmmwmmwwmuam(lwmmm)

., tFor voting trust, give name of trustes: . i :
AS BATE: n —_—
@ [ A resident aien, with atien registration (Form 1:151 or Form 1:551) Mo,

& Dumww mmmnnum)_‘“,
stmmmmhthﬂAMwwmﬂnmﬂah

CERTIFICA'HON

mmmmhuwmmmummm [
(3) That legal ewidence of of cwnership is attached or wﬁummm;\vmmmnm

NOEM&xewledfnrmomverslupaﬂapplmtsmm Usereversesderfrnmry
TYPEORFRINTNAMEB’ELDWS!MA‘I’URE

EACH PART OF THIS
APPLICATION MUST
BE SIGNED IN INK,

NOTE: Pendlnqrump(o'mecmﬁm Aircraft Registration, the aircraft may
in excess of wmmwmnmmmwofmsm
craft.

AC Form B050-1 (8-84) (m52-00-628~9005)
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FAA AIRCRAFT REGISTRY
CAMERA NO, 2 DATE: 4

. UNITED STATES OF AMERICA -
‘DEPARTMENT QOF TRANSPORTATION rrotast aviation acumsrearos]

AIRCRAFT B{LL OF %LE'] 0 0

FOR AND IN CONSIDEREION OF 5" Sl THE
.UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-

CRIBED AS FOLLOWS:

T UNITED STATES

-necistranonnowsen N L8 FA D
.. AIRCRAFT. MANUFACTURER & MODEL

: h D55

_AIRCRAFT SERIAL No

. TE- 455 . A
DOES THIS "17thoavor Feb. 19 88 APR q 3 u

HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERBTS : : @g Wn‘:gﬂ l$
IN AND TO SUCH AIRCRAFT.UNTO: - : OH FAKX USE,
INAME AND ADDRESS ... .- E roR TR T oY
{1 inDivIBUAL{S), GIVE LAST NAME, FIRST NAME] JAwD umoLE uuﬂu.) A
Hale Av1at10n s Inc . ;
Box- 30
- Stamford, . Texas'79553

PURCHASER

DEALER CERTIFICATE NUMBER

AND TO .- © -EXECUTORS, ADMINISTRATORS AND ASSIGNS TO HAVE AND TO HOLD v
SlNGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

- <IN TESTIMONY WHEREOF HAVE SET ~ HAND AND SEAL TH“Sl7t$hV DFFebs 88

NAME (S) OF SELLER - "SIGNATURE (51 . TITLE
{rvrED or rrinTED) -] (inimk) IF ExEcuTED - -+ - {rvrED OR PRINTED]
Fon co-o-nzusul!, ALL MusT

slGn) . n

RLKS 5%».‘0 \-/r/ 5< = | puiney

SELLER

ACKNOWLEDGMENT (wor ron run  MOWEVE®R, MAY DE AEQUIRED |
.Y LOCAL LAW FOR VALIDITY OF TME INSTRUMENT.) B "

~ . - .5.00 REG
o - 2:04 PH 5799 0 255 A 03/22/88 .
ORIGINAL: TO FAA . . IR

o 2aso-2 fa-76) (eosz-sreeecz)




| FAA AIRCRAFI REGISTRY
.{_CAMERA NO. < DATE:




ATRCRA .crs
CAMERA NO. /'N. DATE:

FORM APPROVED
OMB NO. 2120-0029
EXP. DATE 10/31/84

T UTNTED STATES OF AMERICA DEPART, F TATION - -
WANWWWMMW$“ 0 0 0 3 () - 4
L A'RCRAFT REGISTRATION AP ATION CERT. ISSUE DATE, __
UNITED STATES o T -
REGISTRATION NUMB! - oI R 9 84\
AIRCRAFT MANUFACTURER & MODEL I e e ot
Beechcraft Baron D 55 L MAR 11 1388
3 - ) K . -
- 455 ’ 'FOR FAA USE ONLY
R TYPE OF REGISTRATION € S - .

- i 1. Incivicual 0 2 Partnership O 3. Corporation .0 4. Co-owner O 5. Govt 0318 Foreign-ownad
T .. Corporation

NAME OF APPLICAN: (Person(s) shown ; T e e,
middte initial }* ceo - -

Shérp ,John S.

reLePHONE NumBeR: (512 572-4703

‘ADDRESS (Permanent mailing address for first applicant listed.)

Number and street: 3 01-B Sou

. Rural Route:

1 O CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS -
'ATTENTION! Read the following statement before signing this application.

A false or dishonest answer 1o any question in this ‘application may be grounds for punishment by fine and /of
imprisonment (U.S. Code, Title 38, Sec. 1001). R A E

LEnlil N —

CERTIEICATION o .)%

1/WE CERTIFY:

of the United States

(1) That the above aircraft is owned by the undersigned applicant, who sa citizen {including corpmétiurs;

(For voting trust, give name of \rusiee:/)‘ or:

CHECK Al HATE:

a. (3 A resident alien, with alien rogistration {Form 1-151 or Form 1-551} No-

v OA forelgn-owned corporation organized and doing business under the lmws
e and said aircraft is based and _pvimamy used in the
of tlight hours are available for inspection ut.

(2) That the aircratt is not ragistered under the laws of any joraign country, and
{3) That legal evidence of ownership 18 sttached or has been fiied with the Federa! Aviation Administration.

hip all applicants must sign. Use reverse side if necessary.

N MUST

BE SIGNED IN INK,

_EACH PART OF THIS
APPLICATION

NQTE: Pending receipt of the Certificate of Aircraft Reéistré:ion. the aircraft may be operated for a period not |
in excess of 90 days. during which time the PINK copy ‘of this application must be carried in the air-
craft. . . N

AC FORM B80S50-1 (1-83) (DOSZO(}SZB-QDOS) T

1307 AW 35S0 T

ey







MEMORANDU‘{ '1'0 THE FILE

| 'VAmcmvrx /3?77D

oy CERTIFICATE I%UED ) (DATEj TO

" WITH DATE OF ISSUE ..

"FLYII\G 'rmz Issum. S . FOR ' nmzs BY

E] rom 8050-37 D BY TELEGRAM (COPY OF TELEGRAM IN 30 DAY FI‘LE)

DOCUMENTS RETURNED - L ’MAR 11 1986 (DATE) .‘

DOCUMENTS rnﬁn‘ 21485 '(DAIE) B

" MICRO NUMBER =595

.REASON'RETUILNED: ﬂmyc‘ﬁ @/S’ﬂw@ Z(OEO// £

REVISED CERTIFICATE ISSUED

AIRCRAFT DESCRIPTION CHANGE:

N NUMBER

SERIAL NUMBER

MAKE

MODEI;

_ REASON [ ] N NUMBER CHANGE
L1 raa 8130-6

: D C;THER:
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FAA AIRCEAFT RECISTRY
CAxsxA NO. 220 -9

1

HART GRAEHICS—AUST]N. TEXAS

SECURITY AGREEMENT

. A

DEBTVB J'éhn’rsha'ru

‘DEBTOR‘S RESIDENCE
OR - -
PLACE OF BUSINESS _301 South Texas Savings Building = Victoria,

SECURED PARTY __ . south TEXAS SAVINGS ASSOCIATION
Feg 19

PSR i

SECURED PAHTYS ADDRESS _ Ll f- ' '-1205 NORTH NAVARRO

VlCTORIA A TEXAS 77902

SECURITY INTEREaT In order to secure the payment of'the Debt descnbed ’Ee;ow ar‘ .\‘ e obligations of this
Security Agreement, Debtor gives Secured Party a security interest in the following Collatéraufider Article 9 of the
Uniform Gommercial Code (UCC) .

Rt

:COLLAT’ERAL'__
’ 1968 Beechcraft Baron D-55 Serlal TE-455 Reg:.stratlon Number N 18MD

AFTER-ACQUIRED PROPERTY AND PROCEEDS The Collateral includés: all proceeds, mueases suDstrtutlons
- replacements, additions, improvements and accessions to the. Collateral, all proceeds from insurance on the Col-
lateral, and all refunds of @nearned premiums for i insurance; but does not include any consumer goods (other than
accessmns) acquirec by Debtor more than 10 days after the loan proceeds are advanced. This provision shall not be
. construed to mean that Jebtor is authorized to sell, lease, or dispose of the Collateral without the consent of Secured
Party. -

DEBT $_39,302.13 _____Note dalgd January 23 . , 1986 payable to Secured Party.

FUTURE ADVANCES AND OTHER DEBTS The debt includes: any renewals or extensions of the Note; any
amounts advanced by Secured Party to protect-its security interest in the Collateral;.any future amounts advanced
by Debtor to Secured Party, now existing'ar later incurred, matured or unmatured, direct or contingent; any costs or
expenses that may he lawfully assessed against Debtor for the. collectlon of the Debt, including attorney’s fees;

LOCATION OF COLLATERAL Detbtor agrees [0 keep the Collateral . . ‘XQ’/‘

ST i AR T e,

“%x] at the Debtor's address stated above;
[ ] at the following location:

T

REAL ESTATE lf marked here [ 1, the Collateral is etther[ la fixture that is, or wHI be. attached tec the following
described real estate, or [ ] crcps growing or to be grown upon the following described real estate:

T T AT

whose record owner is:

FARM PRODUCTS [f marked here [ ], the Collateral is farm products and includes the offspring and increase of
any livestock or crops given as such Collateral and all feed, seed, fertilizer and other supplies now owned or later
acquired in connection wnth such farming operations, all of which is located upon the above descnbed real estate.

LOCATION OF RECORDS If marked here [ ], the Collateral consists of accounts, instruments, chattel paper,
documents or o’ther general intangibles and the_records concernlng such Collateral are keptat__

e RPN e TR

POSSESSION BY SECURED PARTY |If .marked here [ ], the Coliateral will be retained in the posséssion of
" Secured Party, and the following provisions in this section shall be applicable. Secured Party s duty with reference to -
the Collateral shall be solely to use reasonable care in the custoa? !nd preservation of the Collateral in its posses-
sion and to recewve collections, earnings, dividends, remittanés and payments on such Collateral as and when
made. Secured Party shall have the option of applying the amounts so received, after deduction far any collection
costs that may be lawfully charged, as payment of any debt secured by this Security Agreement, or holding such
amounts for the benefit of Debtor. Sécured Party shall not be responsible in any way for any depreciation in value oi
the Collateral, nor shall Secured Party have any duty or responsibility to take any steps to preserve rights against

other parties or to enforce collection of the Collateral.

USE OF COLLATERAL The Collateral will be used primarily for the purposes checked below
[XX Personal, family, or household purposes

[xx Business operations (other than farming)

[ 1Farming ope,r,auons

QWNERSHIP OF COLLATERAL Debtor is the owner of the Collateral, or if marked here [ ], Debtor is purchasing
the Collateral with the proceeds of the Note described above. Except for the security interest created by this Sec nxy
Agreement, the Collateral is free from any lién, security interest, eaxcumbrance, or claim. With respect fo any instry~
ments, chattel paper, décuments or other general intangibles given as Collateral, Debtor warrants and repre- =
sents that: they are genuine, free from adverse claims, default, prepayment or defenses; all persons appearing to be.
obiigated thereon have authority and capacity to contract and,are bound thereon; and they comply with applicable
laws concerning form, content, and manner of preparation andk&xecuuon Debtor will, at Debtor’s cost ard expense,
defend any achon which may affect Secured Party's secuyity inierest in, or Debtor’s title to, the Collateral.

FINANCING STATEMENT No Financing Statement covering the Collateral or any par’ thereof or any proceeds
thereof is on file'in any public office and. -at Secured Party’s request, Debtor will join in executing all necessary
Financing Sta.emenla in forms satisfactory to Secured Party and will pay the cost of filing and will further execute all
other necessary xnstruments deemed necessary by Secured Party and pay the cost of filing.

SALE OR ENCUMBRANCE OF COLLATERAL Debtor will not, without the written consent of Secureé Party, sell,
conivact tor=21l; lease, encumber, or dispose of the Collateral or any interest therein until this Security Agreement and
all debis Secu.ed thereby have been fully 'satisfied. .
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FAA AIRCEAFT REG;S;RY

CA.‘-RA NO. , DATE:

INSURANCE Ifthe Colla.eral i$ingible property andwwsu

ccc:mable to Secured Party againstguch casualties and in it M

with a loss payable clauss in faver oﬁa\eb tor and Secured Party as t Jeir interest may appear, and Secured. Darty is
hereby authorized to collect sums which may beuomep e"underanv c.\saxanolmes and applv the same to the obli-
gations hereby secured. J ‘3 ¥ 260

FPROTECTION OF COLLATERAL If-the Collateral is fahgible: orooer*y, Debtor will keep the Collateral in good order
and repzair and will not waste or destroy the Collateral or any part thersof. D‘,bm. will not use the Collateral in violation
oi any statute or ordinance and Secured Party will have the right to examine and inspect the Collateral at any
reasonabie time.

BT TR MRV

AN

TAXES Debtor will pay promptly when due all taxes and assessments on the Collateral or for its use and operation.

DECREASE IN VALUE OF COLLATERAL If in Secured Party’s judament the Collateral has materially decreased in
value or if Secured Party shall at any time deem that Secured Party is insecure, Debtor shall either provide enough
additional Collateral to satisfy Secured Party, or shall reduce the total indebtedness by an amount sufficient to
satisfy Secured Party.

REIMBURSEMENT OF EXPENSES At the option of Secured Party, Secured Party may discharge taxes, liens,
interest, or perform or cause to be performed for and on behali of Debtor any actions and conditions, obligations, or
covenants which Debtor has failed or refused-to perform, and may pay for the repair, maintenance, and preservation
of the Collateral, including, to the extent but only to the extent such amounts may be lawfully collected, attorney's
fees, court costs, agent’s fees, or commissions, or any other costs or expenses. All sums so expended shall bear
interest from the date of payment at the rate of interest stated in the Note described above, if such rate of interest can
be lawfully coilected and if not then at the maximum legal rate, and shaii be payable on demand at the place desig-
nated in the Noie and shall k2 secured by this Security Agreement.

CHANGE OF RESIDENCE OR PLACE OF BUSINESS Debtor will promp.t!y notify Secured Party of any change of
the Debtor's residence, place of business, or place where records are kept.

TIME OF PERFORMANCE AND WAIVER In performing any act under this Security Agreement and the Note
secured thereby, time shall be of the essence. Secured Party's acceptance of partial or delinquent payments, or the
failure of Secured Party to exercise any right or remedy shall not be a waiver of any obligation of Debtor or right of
Secured Party or censtitute a waiver of any other similar default subsequently occurring.

DEFAULT Debtor shall be in default under this Security Agreement on the happening of any of the following events
or conditiors:
(1) Default in the payment or performance of any obligation, covenant, or liability contained or referred to in the
Note or in this Security Agreement;
(2) Any warranty, representanon or statement made or furnished to Secured Pa’ty by or on behalf of Debtor proves
to have been false in any material respect when made or furnished:
(3} Loss, theft, substantial damage, destruction, sale, or encumbrance to or of any of the Collaterai or the making of
any levy, seizure, or attachment thereof or thereon; =
(4) Any time Secured Party believes that-the pruspect of payment+ fany ir.aeotedness secured hereby or the per-
-formance of this Security Agreement is impaircad
(5) Death, dissolution, termination of existence, msolvency, business failure, appointment of a receiver for any part

of the Collateral, assignment for the benefit of creditors or the commencemant of any proceeding under any .

‘bankruptey or insolvency law by or against Debtor or any guarantor or surety tor Debtor

REMEDIES Upon the occurrence of any such event of default, and at any time ther 2after, Secured Party may de-
clare all obligations secured immediately due and payable and may proceed to enforce payment of the same and
exercise any and all of the rights and remedies provided by the Uniform Commercial Code as well as other rights and
remedies either at law or in equity possessed by Secured Party.

Secured Party shall have the right to remove the Collatera' from the premises of Debtor and, for purposes of remeval
and possession, Secured Party or its representatives may enter any premises of the Debtor without legal process and
the Debtor hereby waives and releases Secured Party of and from any and all claims in connection lherewnh or aris-
ing therefrom.

Secured Party may require Debtor to ascemtle the Collateral and make it available to Secured Par[y at any place to
be designated by the Secured Party which is reasonably convenient to both parties. Unless the Collateral is perisha-
ble or threatens to decline speedily in value or is of a type customarily sold or a rece gnized market, Secured Party
will give the Debtor reasonable notice of the time and place of any public sale thereof or of the time after which any
private sale or any other intended dispasition thereof is to be made. The requirements of reascnable notice shall be

VTN T

MY o S A

e

met if such notice is mailed, postage prepaid, to the address of Debtor shiown at the beginning of this Security Agree-

ment at least five days before the time of the sale or disposition. Expenses of retaking, holding. preparing for sale,
selling, ar the like shail include Secured Party's reasonable attorney’s fees and legal'expenses. to the extent but only
tc :he extent such amounts may be lawfully collected.

TEXAS LAW TO APPLY This Agreement shall be construed under and in accordance with the Unifarm Commercial
Code and other applicable laws of the State of Texas and all obligations of the parties created hereunder are per-
formabae in the County of the Secured Party's address stated above.

PARTIES BOUND This Agreément shall be binding on and inure to the benefit of the parties hereto and their

respective heirs, executors, adrmnlslrators legal representatives, successors, and assigns. If there is more than one
Debtor, their obligations shall be Jomt and several. -

LEGAL CONSTRUCTION In case any one or more of the provisions contrined in this Agreement shall for any
reason be held to be invalid, illegal, or unenforceable in any respect, such}i&\‘/alidny. illegality, or unenforceability
shall not affect any other provision thereof and this Agreement shall be constdued as if such invalid, illegal, or unen-
forceable provision had never been contained herein. Notwithstanding anything else herein to the contrary, if the
Debt secured by this Security Agreement is a loan made under any chapter of the Texas Credit Code that limits
charges and expenses that may be collected by Secured Party, the provisions of such Code shall govern in the svent
of any conflict between the provisions of this Security Agreement and the provisions of such Code.

Executed __23rd dav of January . 19 86 .
/
\:’

Secured Party:

Sou..h Texas Savmgs Assoc1at10n

i
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Loan # 73-001338-3 - : ; AT
'11-1588 - SECURITY AGREEMENT-GENERAL (941} Y . 9 -y, S . HARY GRAPHICS—AUSTIN, TEXAS ’
TS e e T St SETE - d

i
e e

-

DEBYOR - Johh"s‘l{'a';n

DEBTOR'S RESIDENCE
: oR
- PLACE OF BUSINESS _

SECURED PARTY___ SOUTH TEXAS SAVINGS ASSOCIATION

IR LT S

-
etV

N
-

' SECURED PARTY’'S ADDRESS »1_205 NORTH NAVARROQ E‘? H b,'.;; du ’gg

e

EREIAALE AR .

n
L AN

VICTORIA. TEXAS 77902
SECURITY.INTEREST :“In order to secure the payment of the Debt describ@&ﬁema@,ﬁ)'e_‘obligauons of this -
Security Agreeme s Secured Party a security interest in the following Collat&ré#tliunder Article 9 of the
Uniform Commerci ) L : . )

Wi

oA

COLLATERA

.:..‘t‘:gmm.r;‘.:'m‘:.." CAATT .. UG . DS " wor”. ASTT . *ma

' AFTER-ACQUIRED PROPERTY AND PRO, Collateral includes: all proceeds, increases, substitutions,
replacements, additions, improvements an to the Collateral, all proceeds from insurance on the Cal=
lateral, and ali refunds of unearned premiyl i nce; but does not include any consumer goods (other than
accessions) acquired by Debtor more than the loan proceeds are advanced. This provision shall not be
construed to mean that Debtor is authori , or dispose of the Collateral without the consent of Secured
Party. . )

‘DEBT $_39.302,13 ~ Note d ' ¥ ,1986_ payable to Secured Party.

FUTURE ADVANCES AND OTHER DEB bt includes: any renewals or extensions of the Note; any

amounts advanced by Secured Party to protect-its security-interest in [Collateral; any future amounts advanced
. by Debtor to Secured Party, now existing or fater incurred, matured or EBatured, direct or contingent; any costs or

expenses that may be lawfully assessed against Debtor for the coll of the Debt, including attorney’s fees:

LOCATION OF COLLATERAL Debtor agreeé to keep the’ qulateral

RO LY ) (1 RS

B v SR Y O

¥

o ... AR
RTINS, 4

.
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L Debt B
K] at the Debtor's address stated above; - » o . Q Lt
[ 1 atthe foilowing location: L - - ’

v Iy

"REAL ESTATE If marked here [ 1, the CoHateral is sither [ 1a fixtugi¥at is, or will be, attached to the following
described real estate; or [ ] crops growing or to be grown upon the fq ing described real estate:

whose record owner is:

FARM PRODUCTS If marked here [ ], the Collateral is farm products and includes the offspé
any livestock or crops given as such Coliateral and all feed, seed, fertilizer and other supplies
;cquired in connection with such farming operatipns, all of which is located upon the above

LOCAT!ON OF RECORDS If marked here [ 1, the Collateral consists of accounts, instrurg
documents or other general intangibles and the recqrds cqncerning such Collatera! are kept

L O 2 SR

POSSESSION BY SECURED PARTY: ‘If marked here [’ ],.the Collatéral will be retained i

Secured Party, and the following provisions in this section shall be applicable. Secured Party's duty with reference to
the Collateral shall be solely to use reasonable care in the custody and preservation of the Collateral in its posses-
sion and to receive collections; earnings, dividends, remittances and payments on such-Collateral as and when
made. Secured Party shall have the option of applying the amounts so received, after deduction for.any collection
costs that may be lawfuily charged, as payment of any debt secured by this Security Agreement, or holding such
amounts for the benefit of Debtor. Secured Party shall not be responsible in any way, for any depreciation in value of
the Callateral, nor shall Secured Party have any duty or responsibility to take any. steps to preserve rights against
ather parties or to enforce coliection of the Collateral. B s T . .

USE OF COLLATERAL The Collateral will be used primarily for the pyrposes checked below:

[X¥ Personal, family, or household purposes - REREE
[xk Business operations (other than farming) ~** "-.
[ 1Farming operations .

OWNERSHIP OF COLLATERAL ~ Debtor is the awner of the Collateral, or if marked here [ -], Debtor is purchasing

the Collateral with the proceeds of the Note described above. Except for the security interest created by this Security

Agreement, the Collateral is free from any lien, security interest, encumbrance, or claim. With respect to any-instru-

ments, chattel. paper, documents or other general intangibles -given:as Collateral, Debtor warrants. and repre-

~——-sents that: they are genuine, free from adverse claims; default; prepayment or-defenses;-all persons-appearing to-be——-
obligated thereon have authority and capacity to contract and are bound thereon; and they comply with applicable
laws concerning form, content; and manner of preparation and execution. Debtor will, at Debtor’s cost and expense,
defend any ‘action which may affect Secured Party's security interest in, or. Debtor’s title to, the Collateral:: >0

FINANC}NG ST@IEMﬁNT “No Financing Statement covering the Coi!atéral or any part thereof or any procesds
thereof is on file-in any public office and, at. Secured Party’s request, Debtor will join in executing all necessary

Financing Statements in forms satisfactory to Secured Party and will pay the cost of fiting and will further execute all

Lok
: 5
‘v

. .
- 1’

i 5
N

- ‘s

i

iH

"A’

Fed

:

=

T

*

L3

'I

o

T

X

other necess‘aryﬁirisﬁtrum'ents deemed necessary by Secured Party and pay the cost of filing.”

SALE OR ENCUMBRANCE OF COLLATERAL Debtor will not, without the written consent of Secured Party, sell,
contract to sell, lease, encumber, or dispose of the Collateral or any interest therein until this Security Agreement and
_all debts secured thereby have been fully satisfied. . . . _ .- Ll . Tt -

S L — - -
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FAA AIRCRAFT RECISIRY/’
'CAMERA NO. 7 A\DATE: [

0445 -
ior firzt applican listed,

S {;
301 South Texas Savings Building

—

[} CHECK HERE IF you ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application. This portion MUST

v 10 2ny guestion in this 2prlication may be grounds for punishiment by fina and/or
2 18, Sac. 1001). -

(vd
CERTIFICATION ~ : ,Q%\7

(n TP«L‘ t.‘ﬂ: acg.'g avcraft is owned by the undersigned applicant, who is & citizen (including corp. L)
cf the United Statas,

{For voling trust, give name of trustee: - ~ )oerm

& T A resident alien, with aiié regisPytion e 1 PLor Form 1-531) No. __
T O Ok 7 7 7
b [ A ronmeeitizen corporation organized and doing business under Yoe | f (state) ¢
and said aircraft is”based anc primarily used in the United States. Recods oc fiight hours are for
© invspection at
(2) That the asircratt is not registered under the laws of any foreign country; and
{3) That lega! evidence of cwnership is attached or has been fited with the Federal Aviation Administration.

NOTE: If executed for co-ownership all applicants must sign, Use reverse side if necessary.
TYPEOR PR! ABELOW SIGNAT IRE :

.EACH PART OF THig
TION MUST
BE SIGNED IN INK.

APPLICA

Pencing receipt of the Cestificate of Aircraft Reci traiion, the aircrat may be operated for a period not

in excess of 6 days, during which time the K copy of this appii be caied in the air-
raft. .




FAA AIRCRAFT REGISTRY

| CAMERA NO. 5 ADATE: 2 -~ 7()




_ FAA AIRCRAFT RIGISTRY PR
| "CAMERA NO. B ADLTE: Q.- £ - fEJ

'(v‘;—‘ L f - ? —4- Al . . T

10 0ot mme -

UNITED STATES OF AMERICA ] PR . OMBNo 21200029, .
PEPARTMENT OF TRANSPORTATION totens avisrion armmiorates| £XP, DATE 10/31/84

AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF 5 . THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
‘AND BENEFICIAL TITLE OF THE AIRCRAFTI DES-
CRIBED AS FOLLOWS: -
UNITED STATES
REGISTRATION NUMBER 18¥D
AIRCRAFTMANUFAETURER & MODEL
Delta-55
AIRCRAFT SERIAL Na.

TE~455

poEs THIs 24th DAY OF Ja&nuarys &b
X HEREBY SELL, GRANT, TRANSFER AND )
DELIVER ALL RIGHTS, TITLE; AND INTERESTE : s
- . L IGHTS, TITLE: AN N Not Write'In This Block
IN AND 70 SUCH AIRCRAFT UNTO: - ° i) POR F;&?:-U§E_ONLY

INAME AND ADDRESS TR
lir INIIVIDUAL{S), GIVE LAST NAME, FIRSYT NAME, AND MIDRLE INTTIAL.) .

Fohn Sharp
301 South Texas Savings B
Victoria, Texas 77901

" PURCHASER

DEALER CERTIFICATE NUMBER

ANDTO his EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLE
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF. <

IN TESTIMONY WHEREOF ~ HAVESET ~ HAND AND SEAL THIS 24 pay oFJanis 86

NAME (S) OF SELLER SIGNATURE (5) K TITLE -
{rvrec om »rminTED) (1x vk} {1 ExzcuTED {rvreo ox PriNTRD)
FOR CO-OWNERSHIF, ALL MusT

Friona Industries, |Inc. mew.}

S

. - A R
By: Dale Van Loh Zﬂ,{lﬂ Q)dg\ Vice President

ACKNOWLEDGMENT {noY muauimrgp ron s or raa I MOWEVEM, MAY BR ANQUINKED
®Y LOCAL LAW FO® VALIDITY OF THE INSYRUMENT.)

ORIGINAL: TO FAA

AC FORM 80502 (9-82) (0052-00-829-0002)




" FAA ATRCRAFT REGISTRY
CAMERA N9, 7 4/DATE: ia




FAA AIRCRAFT REGISTRY
CAMERA NO. = DATE: 7/-/45-§
= . =

YonM APPROVED OMB 0. 04-R00

UNITED STATES OF AMERICA. -

DEPARTMENT ™. Tiof JrecERat AT Ant*qlnvﬂﬂon

T AIRCRAFT REGISTRATION APPLICATION cenv! issug DATE

uniTeD sTATES N . - .

aecisTRATION Nomeer N1 BMD . 5 81

AIRCRAF T MANUEACTURER & HODEL : .7 .08 0 :
: eecheraft- D55 N

AIRCRAFT SERIAL Ne. ) E .
) TE)"'E’S FOR FAA USE ONLY . .

TYPE OF REGISTRATION (Check one bexy®- ,
[ 1. Individusi. - []2. Parinership "[A3: Comoration  [J4: CoOwner - - Os. Gov'e.

NAME OF APPLICANT (Person(s) shown on evidence of ownership. f individual, give last name, first
name, and middle initia’.} .

, Friona Industries Ine

ADDRESS (Eenmnent mailing addres‘s for first applicant listed.)- )

Number and street:

' _ p.o.Bou 369
STATE™ . " - Z|P CODE

Fribona & " Texas 79035

Rural Route:
CITY .

'
D CHECK HERE |E-YOU ARE ONLY REPORTING A CHANGE OF ADDRESS

ATTENTION! Read the following'statement before signing this application.

A faise or dishonest answer to any question in this application may bt grounds for punishment by
fine and/or imprisonment (U.S. Code, Title 18, Sec. 1001). . B -

. CERTIFICATION
\'/wE CERTIFY that the above described aireraft (1) is owned by the undersigned applicant(s),
__iVho is/are citizen(s) of the United States as defired in Sec. 101 (13) of the Federal Aviation Act
" of 1958 (2) is not segistered under the-laws of any foreign coumry; and. 3) legal evidence of
ownership is attachea or has been filed with the Federal Aviation Administration.

~ NOTE: 'If. execx‘:‘t’ed for co—qwnefshlp'all appliéné must sign. Use reverse side if necessary.

s Dok
T D Pz | 4ha

TITLE DATE

¥
Z
Z
o
u

2
In
F2
vz
oz
-2
TE
<<
au
3
v
<L
<

NOTE: Pending rec\;,ipt of the Certificate of Aircraft Registration; the aircraft may be operated -
for a period not in excess of 90 days, during which time the PINK copy of this applicarion

- must be carried in the aircraft.

AC FORM 80301 (8-786) (00%2-00-62 8-3004}




FAA AIRCRAFT REGISIRY

CAMERA NO. =5 DATE: /5 - ¥¢|




FAA AIRCRAFT REGISTRY
CAMERA NO. = DATE: (7-/5- &

SRR : UNITE ST S R »
DEPARTMENT r%«sﬁrﬁlm-ﬁﬂjm_n.@
. AIRCRAFT BILL.OF SALE )
FOR AND IN CONSIDERATION OF $7.CO00OVCe
UNDERSIGNED . OWNER(S} OF THE FULL LEGAL

. AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
"CRIBED AS FOLLOWS: L .

UNITED STATES o
REGISTRATION NUMBER N 18MD
AIRCRAFT MANUFACTURER & MODEL.
. D55

1

859 § NP

. Reecheraf
" AIRCRAFT SERIALNo. ~ =
T s
DOES THIS . 5. .. DAYOF ' -~ 19
HEREBY SELL, GRANT, TRANSFER AND '
DELIVEK ALL RIGHTS, TITLE, AND INTERE

I ¥N AND TO SUCH AIRCRAFT UNTO:

Y:

LSINIWG
MAEL S

[T lY,

et

TE P t =
Oho Not'WiEt: In This Block

FOR?&% USE 0NLN» 7 g -
8] R < = BN

SAIARS

;,0 I
|G,

NOLL

INAME AND-ADDRESS L
[1F INDIVIDUAL(S), GIVE LAST NAME, FIRET NAME, AND

Friona Industries Inc.
P.0. Box 369 - .: s
Friona, Tx 79035 = . .

PURCHASER

DEFLER CTRTIFICATE NUMBER

ANDTQO . - EXECUTORS, ADMINISTRATORS; AND ASSIGNS TO HAVE AND TO HOLD/-’/ o
SINGULARLY -THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF. F

IN TES!’!MONY WHEREDOF HAVE SET HAND AND SEAL THIS ~ DAY OF 19

NAME (S) OF SELLER SIGNATURE (5} TITLE
{rvreD OR PRINTED) {in 1w} {1IF ExecuTED (ryrec or PRINTEG)

. - FOR CO-OWNERSHIF, ALL MUST .
= - en.)

o i = 7
Hoover, Thomaségr/l/% . /Andividual
7

[+t
T
1
-]
i
v

Ay s

S50 1

C o risesal

ACKNOWLEDGMENT [wov *on

BY LOCAL LAW FOR VALIBITY OF THE INSTRUMENT. ) o

ORIGINAL: TO FAA

Ac rorm sese-1 {s-76) {oos2-a29-08a2)




FAA AIRCRAFT REGISTRY
CAMERA NO, 5 DATE: (/- /47 ¢




TAA ATRCRAFT REGISTRY
CAMERA NO. '3 DATE: (-

ﬁms

This lntbn to _affix the 1 ton mark sfor. .the
] mbed rity !pecum;mn mewgd T

AIRQ&A!T MAKE AND MODEL:.

AIRCBAFT SERIAL NO.
BEECH D55 - - ‘| - TE-

TE-455

momsn HOOVER,M.D, - . -..
BOX 865 .

- TUCUMCARI, NEW MEXICO 88401

ropery’ execited, nifst be. returned 1o eh! FAA Aircraft Registr
POl po 3088 Ohes City, Oklahoml 79125, wthin 5 dnys {rollov»mgeggla—gx
ing of the special registration mark vn the descnbed above

C" FICATION: hereby ncn‘u) that the special reglstrlhon mark was placed
caircraft des, (rlbcd mbove,

40
DAL}.)&CE) N ATRCRAFT tIGN ATURE & T ”’ITK}‘ RE STERED OWNER

AC Form 885064 (8-70) Supersedes previous edition

+2-"2- 2572




/

DATE: &/ - [5 - ¥

=g
A

FAA ATIRCRAFT REGISTRY

" CAMERA KO,




FAA ALKCRAFT RL»ISTRY
CAMERA NO. = DATE: G- /5 - g:

e 111088 7
FORM APPROVED. BUDGET BUREAU NO 04-076.1
. FEDERAL AVIATION AGENCY
. APPUCA'"ON FOR AIRCRAFT- REGISTRA“ON
TYPE OF REGISTRATION (Chock ome box) - .
KJ 1. Individual D 2. Partnership D 3 Corpora;t‘ion;' [C1 4. Co-Owner [} 5. Government

NATIONALITY AND - °. JUEFAFT MAKE AND MODEL - . T-AIRCRAFT SERIAL No:
REGISTRATIN wﬂs‘Jb‘
N 52771 19AD |Beech DSS(E*_‘* | TE-455

NAMEIS) OF APPLICANT(S) (Must be some as rm»om e Bill of Saie; i imividualts), give
fost nomelsl, first nomels), and middle initiof(ir.|- :

. Dj:, Thomas B. Hoové‘ 3

Nt

ADDRESS ;’Nunbw cod Sreas; P.O. Sox; cr Rurs! Rovte.)” .

Box JTO‘7] K o L S
[ } — )i R | STATE - | 7P coDE
Tucumcari R : |New. Mexico c VL/&/

ATTENTION' Reod the: followmg sfaiemem before signing’ this cpplu:uhon.

A faise or dishonest answer to-any quesmn in this application. may be gmlnds for punishment hy
fine and/or imprisonment (U.S. Code, Title 18, See. 1001), .

CERTIFICATION -

I/WE CERTIFY that the above described- aircraft (1) is owned. by the nnﬂemgned applicant(s),

who is/are citizen(s).of the United: States as defined in Sec. 101{13) of the Federal Aviation Act -

of 1958;.(2) is -not registered under the laws of any foreign country; and (3) legal evn!en:e of
- ~wnership is attached or has been filed with the Federal Avuatwn -Agency. - .

anTE If executed -for co-ownership all “applicants must slgn

DATE .
12/12/67

DATE

k|

v
=%
s
b
0z
=2
=
i3
=
e
-
5%

BF SIGNED IN

]SIGNA'“IIE

NOTE: Ponding receipt of the Certificote. of Aircroft Registration, the aircroft . may- be opevmd
!nvcpenodnuimcmudiodan dmng-ﬁtdimoh'PINKeapydrhvnpp!
must be corried in the gircroft, . .

FAA Form B8050-1 (366) . . ~* . SUPERSEDES FAA FORM 500.2 - : y 00526289000




PAA AIRCRAFT REGISTRY _
= re {4 1.7
CAMERA KO, = DATE: -/5- ¢




_FAA AIRCRAFT REGISTRY

7 CANERA RO. = DATE: (- /45 - (|
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7. 'AIRCRAFT-BILL OF SALE- _: TR

.| MICROFILM CODE: ' .
N T . R Eo T N o
. .For and in considemtiqn of § 1.00: sove the undersigned owner(s)
.. of the full legal and beneficial title ‘of the aircraft described as foliows:

AIRCRAFT MAKE AND MODEL

B // :/..' )
Z/
‘Beechcraft D55 Baron

MANUFACTURER'S SERIAL NUMBER

NATIONALiT'\’ AND REGISTRATION MARKS

TE-455 54720

does this - 12 ‘day of Decémber 1967 . hereby sell, grant, transfer’
and deliver all rights, title, and interests in and.to such aircraft unte:
NAME AND ADDRESS

Ut individualts),” give ‘att name, first name, ond middle inifiolt -

NOJ -

Dr.: Thomas B.
Box 1077 .

i Hoover
Tucumcari, New Mexico = -

AREL

I8

PURCHASER

U

NOILVULSINIKOY
JINVAIA

NOITLYIAY V03

1

%.
&

and ohi g executors, administrators, and assigns to have and to hold sin

gularly the said aircraft forever, and
certifies that same is.not subject to any mortgage or other encumbrance "except:
* TYPE OF ENCUMBRANGCE. N :

AMOUNT DATED
IN FAVOR QF

-~

: ~'n estimony wheréofI * have set myhand-and seal this

12th

" NAME(S)

day of December

{TYPED OR PRINTED)

S.D. Cutter

SIGNATURE(S)

ON 1IN} (IF EXECUTED FOR CO-OWNERSHIP, ALL

MUST SIGN.)

P

yya

OWNER, OR AGENT.,

UF SIGNED FOR A G

19 N 6 7 . .
TITLE ’
‘ORPORATION. PARTNECRSH!P,
s

2 b - g
. =7 LT
Cutter Flying Service : ’ZZJQ,{,.W. President

ACKNOWLEDGMENT (not required fer purposes of ‘FAA recording; however,
State of New Mexico )

r;vay be required by local krw for validity of the .inrfrn[rnanf.)
County of Bernalillo: ) _
The foregoing instrunent was acknowléﬂged before me this 12th day
of december, 1967 by 'S.D.: Cutter, President of Cutter flying Service,
Inc., a New Mexico corporation. .o S :

et NAL o =/

My Commission Expires: ' 4-15-71

. Notary l‘/ubli(i
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This form is only intended to be a siuggested form of release which meets the recording requirements of the Federal -
Aviation Act of 1958 and the Regulations of the Administrator issued thereunder. In addition to these requirements,

. the form of release used by the mortgagee or assignee should be drafted in accordance with the permtinent pravision. '
of the local statutes. If this release form meets the local statutes, you may use this copy. Copies of this form may
be reproduced, if desired. o - : ’ co o

RELEASE -

The undersigned is the true and lawful holder of the note or other evidence of indebted s secured by a mortgage
on the following described aircraft: ~

AIRCRAFT MAKE .
Beechcraft Model D55
AIRCRAFT SERIAL NUMBER FAA REGISTRATION NUMBER .

.TE-455 : ) N5472U

The mongag’gdnte‘d i 11-21-67

by - “Cgttér Aircraft Supply, Inc.

to Beech Acceptance Corp., Inc. ) (Mortgagee),

and assigned to_ —

This mortgage was recorded by the Fe‘deml Avia:ion Agency on

i 12-4-67

" .and was assigned doc aumbe;__ P37438 L

ﬁ\ergby certify and acknowledge that the above-described aitcraft was released from the terms of the mortgage

12-26-67

on

The signature of a person signing for a
corporation other than the president,
vice president, secretary, or treasurer,
will not be accepted unless there is sub-
mitted a certified copy of the authority | Signacure (i
- granited him by the Board of Directors .
¢ of the corporation to act in that | Tide

capacity-

'BEECH ACCEPTANCE COKP.. INC,

H. P. Anderson - Asst. Secretary

ACKNOWLEDGMENT

. State of . Kansas . . on ‘hi,ﬂdﬂy of . December 167
before me personally appearedthe above-aamed
Mortgagee or Assignee, to me koown to bethe

. : person described in and who executed the fore~
going release, and acknowledged that he executed the same as his free act and d_eed, and if said release be that of
A corporation swore that he was duly authorized to execute the same. Given under my hand and official seal the
day and year written above. : )

oty | _ ‘ %4(////,,”////;(%: % 7 5\

County of Sedgwick

Notary public (In'ink)

My commission expires

April 10, 1969

Form FAA-508, Part 2 (B—’B’.’) USE PREVIOUS EDITION
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'DERAL AVIATION AGENCY =
AERONAUTICAL CENTER-
P. O. Box 25082 .
Oklahoma Ciry, Oklahuma 73125 P DEG A 1357

; ::.::*;a / ¢- 7J7/

‘We have received the aircraft chattel mortgage which was submi tted f_ni'/t :
recordxng by the Federal Aviation Agency.

This mortgage dated W"?//fé ‘;tas recorded on //5'///7(7

as document number s agax.nst: aircraft reg1strat10n number(-b

. P33 E )
G s¢ 72U, e
| T

" The: above-menc:.oned document number should be included in the release to
be executed when the mortgage is paid or satisfied. An approprmte form
of release is. prmted on the reverse side. of this letter,

The release should be signed in ink by the mortagee or the assignee; if
-a corporation, signed by the president, vice president, secretary or
treasurer, and acknowledged before a notary pubhc and submitted to
this office for recording. - ' )

There is no fee for_the recording of a release.

e LD T T R Slncerely yours,

[SENror= T

Lester G. Robinson

Chief, Au'craft h?’g“‘mt\w}t Branch

m“ SZ\ B“w

_FAA Form 506, Part'l (us)'ossc:;gé;E PREVIOUS EDITION -
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Do not write in this block - for FAA use only.

" - AIRCRAFT BILL OF SALE

'MICROFILM CODE
For ﬁnd in éoﬁside'ruﬁon of $§ One Dollar the undersigned owner(s) \ '
of the full:legal and beneficial title pf the aircraft d’esci'irbed as follows:

AIRCRAFT MAKE AND MODEL L

BEECHCRAFT D55 Baron

MANUFACTURER'S SERIAL NUMEBER © | NATIONALITY AND REGISTRATION MARK:

TE-455 " M54720

does this 21  day of Novgmbef 1967, , hereby sell; grant, transfer
and deliver all rights, title, and interests in and to such aircraft unto:

" | NAME AND ADDRESS

_ (If individualls), give Jast name, first name, ond middle initiol}

NOLLYY LS INTHGY
LEv LEd

Cutter Aircraft Supply, Inc. ?
P.0. Box 274 Co
Albuquerque- Sunport Municipal ‘-
Albuquerque,- New Mexico 87103

PURCHASER

and to its executors, administrators, and assigns to have and to hold singularly the said aircraft forever, and
certifies that same is not subject to any mortgage or other encumbrance except:

TYPE QF ENCUMBRANCE AMOUNT

Security Agreement: ! $52,991.25 - 11-21-67

iN FAVOR OF
Beech Acceptance Corporation, Inc., Wichita, Kansas

in festimony Whereof I . have set my -hand and seal this 21 day of . November 19 67 .

NAME(S) . . NABURE(S) e
(TYPED OR PRINTED} IN ?KJ : S;Es| ; OR co;usnsmr. ALl (Lr;rs';gnu.zgnrgzz:‘:’omunon. PARTNERSHIP, )
7/ - , . PR — :
BEECH ATRCRAFT CORPORATION /%" .| Assistant Secretary

. ' SEAL

= ACKNOWLEDGMENT V(an required for purpgses of FAA ding; r » moy be required i’y locol law for validity of the instrument.)
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BEECH ACCEPTANCE CORPORATION, INC. -
DISTRIBUTOR FLOOR PLAN

SECURITY' AGREEMENT

KNOW ALL MEN BY THESE PRESENTS, that the undersigned Cutter Aircraft Supply, Inc,

whose chief place of business is located at__ P. 0. Box 274 .
B . Rew Mexico
in the City of__Albuquerque ounty o Berealillo and State o <

?elxl*einafter termed Debtor, and BEECH ACCEPTANCE CORPORATION, INC., hereinafter termed Secured Party, agree as
ollows: - N

I Creation of Security Interest. Debtor hereby grants to Secured Party a security interest in and mortgages to Secured Party
the collateral described in Paragraph IT to secure the performance or payment of all the obligations a.n@debtednss of whatever
kind and whenever created of Debtor to Secured Party. . - M Py .

II.. Collateral. The collateral of this Se 'ty:meement is the following-described aireraftcs oo

Mfr. of aircraft: Beee ¥
Model: = D55

<. Serial No.: TE<455
CAA Identification mark: K5472U
Mfr. of engine: Continental
Model:. 10=-520=C
Serial No.: L) :125936-7-C R) 125%0-7-C
.~ “~gether .with all 'equipment and accessories attached thereto or used in connection therewith, including tae following: .
\_«Strument Post Lights, Nose Taxi Light, Grimes Rotating Beacon, Propeller inti-icing (alcohol)
External Power Receptacle, Two 24 amp, 12-Volt Batteries, Propeller Unfeathering Accumulators,
Fifth and §ixth Seat Arrangement, Carge Door, Extended Range Wing Tanks s Super Soundproofing
w/heavy windows, Charge to delete 3 blade propellers and add 2-b‘:L\§d_e, offline and overtime,
Radio: RKing KX=160 w/KI-201, Bendixz ADF~T-12€ )

o T F >
sf OYNE*E‘?/ T .
R

o

NNV RIS 00

V.

$E/WLIE d

Ak

and together with all the tires, other equipment. and attachments thereon or which may be added there:o or which may be substi-
- tuted for or used to replace present tires, equipment, and attachments upon said airplane, and all addi*isns and accretions thereto
and all proceeds of its sale or other disposition, . ) o

III. Obligafions of Debtor.

i\,x:b the terms of the note or notes, and . . . . - -
(1) Debtor shall pay immediateéy, without notice, if Secured ?:1ty so elects, the entire unpaid indebtedness to Secured Party

upon default or if Secured Party deem:- itself insecure, and R )
" (2) Debtor shall ray all expenses, incliding reasonable attorneys fees and legal expenses, in connection with Secured Party’s
exercise of any of its rights and remedies under Paragraph V. M i -
- B. Additional Obligations of Debtor. T .
. (1f) That Debtor shall preserve and keep in good condition the collateral and retain the ectufal possession and control
ereof. . . E .

(2) That Debtor shall keep the collateral free from ali claims and encumbrances and warrauts and shall defend it against
all claims and demands whatsoever, and will pay promptly when due all taxes, license fees and nther public and private charges
‘levied or assessed and satisfy all ‘iens against said collateral, which shall at all times be at Debtor’s risk.

(3) That Debtor shall keep the collateral insured until this Security Agreement is termina ted against all expected risks
to which it is exposed and those which Secured Party may designate, in amounts not less than the principal aggregate amount
of this. promissory note or notes executed in connection with this Security Agreement, with the. policies acceptable to Secured
Party and payable to both Secured Party and Debtor, as their interests appear, and with' Guplicate copies deposited with
Secured Party and Secured Party is authorized to purchase for Debtor, such fire and other insurance in such forms and amounts
as Secured Party mav require or deerr. advisable, and Secured Party is authorized to execute spplications for such insurance
and all premiums for sucn insurance shall be repaid to Secured Party by Debtor, upon demand, and shall be secured by this
Security Agreement. Secured Party or i irrevocably appointed attorney in fzct for Debtor to endorse for
Debtor any checks, drafts,.or other instruments whatsoever payable to Debtor as proceeds or -eturns for any such insurance,
and to make claims of loss and to sign proofs of loss against any insurance company and to rec2ipt for all payments. Secared
Party may, at its option, cancel any such insurance at any time and shall receive the return premium. All risk of Joss, damage

or destx_'uction shall at all times be on Debtor. oo Albuguetgg
(4) That Debtor shall keep ge collateral based at__Sunport icipal Airport, County of__Beraillie

State of—nwiﬂhﬂ where Secured Party may inspect it at any time, except for its temporary removal in
connection with its ordinary use.

(5) That Debtor shall not lend, rent, lease or otherwise dispdse of the collateral or any interes: thérein except as authorized
in this.Security Agreement or in writing by Secured Party and Debtor shall keep the collatera® free from unpaid charges,
includling taxes, and from liens, encumbrances and security interests other than that of Serured Farty, and

s {G) That Debtor shall at all times keep the collateral and its proceeds separate and distinci from other property of the
Debfor and shall keep accurate and complete records of the collateral and its proceeds. i

IV/ Default. Time. is of the essence hereof. Misrepresentation or misstatement in eonnection with, non-compliance with or non-
perfopmance of any of Deb ig : all constitute- default under this Security
ASTeéement. In addition, i if i i ines a going concern, or if the
collateral or any of it be lost, secreted, misused, or destroyed, or should said collateral be hired out or used to carry passengers for
hire without the written consent of Secured Party, or should said collateral be used in violation of ary' state or federal statute or
ordinance, or if any execution, attachment or other writ shall be levied upon said collateral, or if a pestion in bankruptcy or for
arrangement or reorganization be filed by or against- Debtor, or property of Debtor be attached or £ receiver be appointed for
Debtor, or if Debtor makes an assignment for the benefit of creditors, or whenever Secured Party mai deem the indebiedness or

collateral insecure. . .
V. Secured Party’s Rights and Remedies. s _ . ROV
"A. Secured Party may assign this Se_curity Agreement, and Lot . . . "\é‘"
(1} If Secured Party doe: assign this Security Agreement, the Assignee shall be-enti*led, upon. uotifyitg Debtor, ‘to per-
formance of all of Debtor’s obligations and -agreements under Paragraphs IIT and VII, and Assignee shall be entitled fo all ofS~
the rights and remedies of Secured Party under this Paragrap}; V. ) ) o —
(2) Debtor will assert no claims or defenses it may have against Secured Party against the Assighiee except those granted—J
in this Security Agreement. . ‘ ' ~
B. Upon Debtor's default, the indebtedness herein described and all other debts then owing by Debépr to Secured Party or_
its assignee shall, at the option of the Seaured Party and without notice, become due and payable forth#ith; and Secured PartyCit
-. may exercise its rights of enforcement under the Uniform Commercial Code in faorce in Kancas at the date of this Security Agree’ ="
- ment and, in conjunction with, addition to or substitution for those rigHts, at Secured Party's discretion, may: : ) =

(1) Entei‘ upon Debtor’s premises to take possession of, assemble and collect the

" Form FPp-2 Lo . .
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ST AL e ) R ) ‘:’. .
(2) Require Debtor to assemble -the collateral and make it available at a place Secured Party designates which is mutually
& convenient, to allow Secured Party. to! mke- possession or dispose of the collateral, and

(3) Waive any default or remedy any. ‘default in any reasonable manner without waiving the default remedied and without
walving any other prior or subsequent-defawlt, and

(4) Make any unpmvements or repairs which it deems advisable upon the collateral, the cost of wmch will be secured by
this Security Agreement, and ~

(5) Written notice mailed to Debtor at the chief place of buslness designated at the beginning hereof five days prior
to the date of public sale of the collateral or pnor to the date after thch private sale of the collateral wiil be made shall
constitute reasonable notice, and i

'».Debtor waives the benefit of all exemption laws.

VI Rights and Remedies of Debtor. Debtor shall have all of the rlghts and remedies ‘before or after default provided in
- Article 9 of the Uniform Cmnmermal Code in force in the State of Kansas at the date of this Secunty Agreement.

VII- Additional Agr ts and Affirmati
A. Debtor agrees and affirms: A -

(1) That information supplied and statements made by it in any finansial or credit statement or application for credit to
“this Security Agreement are true and correct, and ° -

(2) That, except for.the. secunty intereést granted in this Security Agreement, there is no adverse lien, security interest
_.or encumbrance in or on the collateral, and

L “3) That Debtor’s chief place of business is that whxch appears-at the beginning hereof.
- : " B. Mutual Agreements: °

(1) “Debtor” and “Secured Party” as used in this Securty Agreement induae the heirs, executors or ’administratom,
o 'successors or assigns of those parties.

- (2) If more than’ one Debtor executes this Security Agreement, their obhgatxons under this Security Agreement shall be
- joint and several.

(3) The law govemmg this secured transaction shall be that f the Qtate of Kansas in force at the date of this Security
- Agreement,

B - . (4) If any pa.rt hereof is contrary to, prohibited by or deemed mvalxd under the applicable laws or regulatxons of ar
S jurisdiction, such provision shall be inapplicable and deemed omitted but shall not invalidate the remaining provisions he_reof

EXECUTED IN TRIPLICATE THIS_ 21 _day QL_MM _ 1967
DEI;TOR

ATTEST: (Seal) ) ' ) B;E?% //_,/ et

(Sigfiature ol Debtor and Title)

. S — Attorney {n Fact
S o SECURED PARTY

. T L . BEECH _ACCEPTANCE CORPORATION, INC.
= ATTEST: “(Seal) ) , By. Ml it <A

- (Signature of Secured Party ana Tltle)
T Seeretary” — - — .. . . A.'R. Bell - Executive Vice President
Acknowledgmenl by Individual or Partner
i STATE OF. - o
- COUNTY. OF. o )
Be IT REM.EMEE‘RED "‘hat on this day of - : 19: before me the underzigned, a

in and for the County and State aforesaid, came. _

* ‘'who personally known to me to be the same person_ who executed the foregoing instruments of wrxtmg and such person‘\_ duly
acknowledged the execution of the sam

IN TESTIMONY WHEREOF, 1 have hereunto set my hand and affixed my. seal the day
and year above written. ’

R - ) o T V;
Term expires: — ‘ Notary Public ) :

N . Acknowledgment by Corporation
STATE OF. ‘Ransas - N
- o SS.

COUNTY OFZ SﬁdgtunL 'j : : ]
= BE IT REMEMBERED, That on this- 21 day o% 197 Betore me the undersigned, a

. i I\Ota.ry public in ard feir-the Cnunty wund State aforesaid, personally appeare
e of Qutter Adrcraft Supply, Inc a corporation,
RN to me personally known to be the person who executed the foregoing mstruments asAttorney in Factof said corporation, and

such person duly acknowledged the execution of the same asAt and on beha.lf of, and as the act and deed
of said corporation,

. 1IN WITNESS WHEREOF, I have hereunto subscribed iy name d ﬁxy otficia} s?@_, e d eht ove.
) fPAA Ll L &
My commission expires:___April 10, 1969 < = - : -( : /—)E 5"‘,\_/’?““(
R Acknowledgment by Beech Acceptance Corpox%tion Do .
STATE OF. Kansgs - . ' ) .
e Ss. :

BE IT REI\IEMBERED "That on this 21" day of_mmezh* 19_67_, ‘before me the undersigned, a

No!‘ary Public m and for the County m ally appeare:
of BEECH jim C 'I'ION INC, a corporaﬂon, to me personally known to be the

person who executed the foregoing mst.rument -of said corporation, and such person duly acknowledf’ed -
the execution of the same as_Bxec. Vice Pees. | for and on behalf of, and as the act and devd of said corporation.
IN WIT‘\IESS WHEREOF, I have izg:%g g\jbscnbed my na}ne andf/aﬂix /ngqgicmal‘seﬂ! the day end vear last above

S E imwlams- ;
Apzs; 10. 1969

COUNTY OF_SadguicL_.'u UYL VHOHVIN., ’ L : e

¥y commission -expires:




